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KnouyeBble BbIBOAbI

PblHOK P O 3YHCWHYHIbI XFOOMRNEEXp O-MBp emOH e My BOCNpPUHUMaAaeTCsHd
PbIHKA& OTHOCMUT € JIbHHeON P30a3KppabHTHBbMM C €T MEeEHTOM (MU HAa.HC 0B
Bo MHOT OM 3TO abvadbmeaMCAT CYyTCTBMHOMYy JapCTBEeEH
perynampoBaHuWAa fJaHHOTNIo ceBwBmeHYyaAYbHKBMEUHAaHC T
M3IMeHMTacb WU NoOxBIecBEBYRBPApPpaHROBGBXA@KOHOB perynup
pedatrenb FGREX-mn nepbenee TOT O, cTeneHb MHGpoOpMaLUMoO
ewe O6GOoONblWe agBeEemMmBUYMOT O, UTO COHOKIEPWOWEA TEmEHPS&C P
MeXAYy KOMMONDaAaHUWUAMMU €eAUHOTO XOMEBMHP &3 HBEXPKP WMEC S DKL U
M poccuiBowoimy. TMHAaKONW cuTyaumm MOT YT M3IBNe4yYb Me
Henpo3payHOCTHb pblHKa nossongaert 3a cuesd M@ e el
«pecnekTtabenbHbBMMU» B T nas3ax NOTeHUMANbHbLIX Knaue

BmMecTe ¢ TemM, TakKoe MNO/TOXeHMUE BeWwWewhmw HeraTWUBHO
KnmeHTb B LENTOM C HeAOBEPUPWN WHIBDEGKII TAP HE P HbIOHKDY
BbICTyslaB pPOKGMOPOEBAaAa, BLIAFYMI@AK pPecypchb Ha KoC

HefJobOGpPOCOBECTHBMM YyYyacCTHUKAaAMN.
NMatTeih 1ol nopgpsasgleUWnpe Dhovo Mmnyeckor o AHanus

p bIH K a y € N y-k o M-nCaRHEWXi B Poccwuwu, a Takxe BaAMKHIWH T
OTMETMUTGHL, YTO Mbl (pPUKCUPYEM BbLCOKYIW CcTeneHb 3al
HawemM uMcchnegoBaHUM, YTO BblpaxXaeTca B aKTMWUBHOCT
aHKeTUMNpPpOBAaAaHNM. Mo wmnrtoram 2015 r. HamM ypaganoceb
npomoll WHTaEHKHEETTM pOBaHMWe Tpengepos, B pes3ynbTart.
8 TbiC. aHKeT, KoTOpbe mMmcnonb3oBanumcb Ana Bepwud
orT FORBHEXeposB.

Mo Hawmm oueHBEMICOKIOD®E AIMX, NO/Nb3yIT CEORBKCc nyTr
ovwnemo Poccuwu, npuMm STOM UX COBOKYNHBbBBr cpepeeaep
OKONnd0 snpaga. CTONb BHY WKW TASNNBEHPBOEBDL SOOHPEOTTC A , npex,

pacnpocTpaHeHHOW npakTuMKOM npepocTaBAneHNA U TpPpe
BbiICOKOIW yacToTONn TOpPprCOBHX YODHRRPaLlpmiB me p npusBnet
penosnmtToB cocTaBnseTtr Bcero okono $0,5 wmnpa, Yy 1
Pns3nmur o90no BeNMUYMHE [aHHOrNIoO nokKkasarTenA poccui
pa3mMep K/oOMOHTENO3IMUTAaAa cokTreacB.N1AeT oOokKono $

Mo <cpaBHeHWAWN. cco2B0OlKYyNHBLIN oOoO6GbemM onepauunii du:3
FOREX B 250 1 cokpaTuncsa S5¥%pissvee pk UM 3HAC H O I cumtTyauumu
Poccwmm. doHeEe JeBanbBauunmn pyo6nas COKpauweaaneb HmHox
BblpaXeHWNW BepgeT K TOMY, UH4TO Ha pykKax Tpenpgpepos
OHM MOT VYT mcnonb3oBAaThb B CNnekKky nBRAMAX HBH A GRa K
ABNAKNTPCAB HOBUAHOCT b ABHBHGOKHBRICA,M QBN 3,HRAY LKA TYayuwu
CHUXEeBgouXOo0LO0OB POCCUUCKUX TPRAKEGPER/IOHEO MABRCHE O L
HNX [AONXHAa CcoOKpauwaTtbc4.

BMecTe ¢ Tewm, FOREA-gvurnepear ROE 5Bo3pocao npumenp
4yTo nogoTBgBEROA@BIMM@&@pPeca A&CEIEHHWOMY UCHMBOSCCOT ML 1 I
Mp T OK Y KnNnernooBOCTaB @KaMBHaAaHA ,ppaoaMpeHmne NWnH
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HBECTUWULUWOHHDBXVNRC@EBBECHOBO KOV 3awmrton «KanwuTt,ana (
aKk®kBTepec K «BCTOMOT afTve/ViebpHObBVE» LYYMVIR/EOATMEOM O O T H O We
aAaNnwTHBM ICMEW.RRS Yy C J1 OOMOHMEEHHVHEDI X onepauywuinBaa o THAN U
O [, T O N1 KHHEYKNOOT OfpMbIXe PropBe 4 N O XU Tb PbBIHKY BO3MOXHOCTHDb
exXay -nAunueBbIMW cuYeTaMW KNAWMEHTOB NO NIOXPIEYLY OMMWE
6HanvuaiB a TemMm CFROREXWL 1 N e pcbT a TN K YKPOMHD 0 B & T b c 6aH
OGMEHHbBMN MNYHKTAaMMN. TakxXxe HapacTaHUWUe PpPUCKOB BH
acTaBMWI/o00 MHOE NTXBBEKHTHARM NK HBM AT bC@pPeBOje CpefcTs
HOCTpPaAHHBIAO QAMWM N N 3 KaHanoB Takoro ©6erlkOREXa «k al
mnepoadPdPuU i mMpoBaHHBIX C WUHO GOrgHIKHGHHBLICVMKAN MW HrapHycrorBaoMm 1

hTsSswoo=z1aw4H s

Ha ponw Tpex HOBRBXmpgwmelewpwxd npuxoaunmtcsa 60% akTwul
TbIC 4Yen.) m 57% coBoBRymm@epoiiowdopanapBhé@mBRE X
YNCNY KNWEHTOB BbLTINAANT CAATFY wanw@ambbppseoma) Al P
Club-80Tb.c 4fEN2% pbIHK a) , Tel le TRADEZNLY% pbiHAEA) Xe Tpl
KoMmnaHUW nNunagunmpytrwT nNo ob6bemam cpeaBSOwenpay alphix o
PpbIHK a) , Fessdxmn g2k poiHka), T-eMMeMRAIBEG % pbiHKa) .
obommoKkaszaTenam KoMnaHMW4 Al parii nvwagunpyert o €
KOHKYQB.HT

PolHyY NFOREX-annemoBoccumn cBOWCTBEeHHa BBIC&A®AMK
gonw 10 kpynHepuwmepodE OREXxopgutcsa okKono 80%
MeHTOB, Tak MU no ob6bbemMy mnmx o060pOTOB. LJaHHGBE
MeHMJomcewpamB HEeHUWI0 ¢ wUuToramm 2014 r1 ., OAHAKO M
beMOB OM3Heca OaguopepdanI{ BORBEBKHGgaK c) , BblTEeCH
OPM NbHBIE KOMMOaAaHNM.

JOSXTI
T OwWwow

B HacToOodaAuwee Bpe vEOREXsHOIKE PO B /1 YHIAaBXCOTAAWATUCUA A K T U B U |
cyjapcTBeHHOrNo perynumposaHua. cHMe o poeBpys NHaO BTaH
naeTcsa [AaBHO HaJ3up eBUUREIp bB ajica/Hredd fo6uMBaTMCb NO:
KoHadbdopekce», er@emanymg HeXWN3 HHhac RwaHeB aa a e 1T
TepecaM HHWOUWUNRERBOBEHTOB.
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Poccuihcknii 3aKOHOREX OpBIWMEEBOBHDO HEoTMODPM MblM
eMmmywecTBamMM, cpepamn KOTORPpbIX cnepyert 0CO0O6 bl
MMUHAaNbHBX CYeTOB, npo3pavyHOCTb B 4YacTunmiibadHt
HTponNnb perynaTopa 3a A[feATenNbHOCTbLIW AWNEpPOB,
OBHKIW JoOocCcTaToO4yHOCTM n X KanuTtana, 3aWwmnmiwe HHOC
B3HMKHOBEHMUSA CNOBHBERXY MOWI HOUUEIH/NABED

<< X T O
OT O O0OT

Ho BCce 3TW [AOCTOMHCTEB aB bMEAPHKEHHYHTbIXH aH eqa®@IKC T aT K O

CMOT YT N & K&CUTEAHET TaavH [, @ P T H b HHAGHECOOPB bIX M HC T PY ME HT O
OHMW MNPUBLIKAW ToOproBaTb, OTKpbBaAasgs cuyeTa Yy Aunep
KpUCANKLNAX. PaH3IME@EeKNPEA@RHOMMBHORKHOCUTENbHO 3anafHo
MpaBuna TOProBAM B YacTum O6HOBNEHWUS KOTMWUP®BOK
ecTwe SABANSAKWTCA PBIHOYHBIMU., T &K ycUReMEO € 3 ark/0aHBOHAGAET € N1 b
oTCcyTcmBomaboT MEK@MHM3 Ma XeAXWPOBAHUS NPAKT WMGIE C K]
rapaHTuUupyeT, 4YToOo Tpeihpgepb B Epe@meMemMp BOe.r ga 400>
Heo6xoAaMMO nNpu3HaAaTb, 4YTO B Tekyuwem BuUuAge 3ak
o6xoaumMo KoppekTupoBaTb. OcTaeTcs HapgesaTbCcsa

Topbleopo@am@3aumm CPO cMOryT NOATOTOBUTbL apjecx:
nepom Ha KOHCTPYKTMWBHGEBIN noagaxopn pocCccCUUCKOT O
aHpapTb MUMNAeMeHTWpPOBATb B pocCCUUCKOE 3 aKOHDO)/
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Po3Hn4yHbin FOREX-pbIHOK

(bVIHaHCOBOFO PbIHKa

fdezdzv Istste dzj dzOd3j te,
MtsL HOo Ols! EMmMdzse dw,
Bd&zOcGctstftcdwWwisfilsoalzs h dJ
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AABNSAeTCA HeoTbeMNeMOoM KOMMOHEeHTOW obLlero

Becbob PO1l5occUuMNCKNK -POBIUMIK
poBen B nNoAaroToOBKEe K BCTynNnA~
rynmpoBaHMm A e A T envb/HeopCOoT BU E
MK ax pocCcCUUCKOI PpPpUCANKLMN
WHWM3 aKOH Aunepb BO3Nnaranum 6«
nar as, UT O perKWNVPpEGAmTE neHL
WM WeHHOCTHN Tpelhpgepo®Be Cc me yme
B bl I nNpuTOK nNoTeHLUWannbHBbIX

awTcCcH4 3 aK /1M act b K oM aoHBMOSP!
CTYy10 3aper mctTpupoBaHHSBIMY
OVKLKNAX. OpHako Takum
neHnio, HeneyxfgagerabC Db Kack
adAB/eHWN BbCOKOMNOCTAaABI/EeH
a P opcecrymn a 1T o p He HaMeDpert
a, 6naronpuaTtTcTBY LWV
bHOCT-gun nFeROEBX B Poccwuwu,
Hbl pbIHOK FOREX pa3HOB
a B a HOHTOOr po oT ocTanbHOT O
n 3 K OHO MIKOUB aa6 ey
ponnpyemMble pUCKWU AnNa Yy
oBoin T palipampmoec/TancaeTcCc A,
we m Areoarye Tb HOCT b perynsj
MTIEGMIOY NTKE NbeHEONT M 3 a LU U TPpE
OfATENECHDEXNTRNBLEO3 VM EOBAH.I
ynvpiggeaHawe nb HO C Fam nFe(pROEBX
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Moswnuyunti
ATENbHOCTHDb

perynartopa
O FOREX
MTenbHO MOXeT
MHO, HO 3TO BEepPHO TO/NbKO
T BpMeSr Y 1M P O B aMHImA Hanuuy
BaAaTHOINIO pemyakwnpgos §[@usumun
pbl He ChErfweamM B M PM @b
Hayano Ob NpoUT pbIW AWAN
MpywT Tpenpgepos MPpuUHMU
B pe3ynbTaTtTe 4Yyero noc
pa3opsawTCa.
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nosunywunA perynaTtopa, npeagnon
TakWmux ycnoswuim PYHKULMWOHNPOB A
FOREX-pnnepos, npwu KOTODPpBbIX n x

KaTeropwuu «KT3MONMHT a» nepeuw
MOMTHOLEHHBbIX MHBE@EBMOQKIA Ha B a
P blHK €
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Heob6oCH®IBaHpHe CTaB/1MNOBUA U A
perynatopa OTHOCUTE/NIbHO O0TOp
MHBEeCTULMKNIN H a pblHK € FOREX
hnHaHCOBbBLIX pbHKOB. B pe$SETBMU
MAPR BUAEe [EenNO0O3UTHBLX CcYeTOB

Annepos B HacToswee Bpewms
MHOCTPpPAaHHBbBXKX onemwM caMblM
MHBECTUULUNAMMU B 9KOHOMMUK MK

H
Al
B H

Ecnm Xe cutyaunsa MSHEENEUWP BUAD Y I

H a HOMVIHaﬂbe[D&)C(C‘WI@'I@EKM,IB KHaak

3 TPAaCCUYUNT BERAKIOTH O 4 arTO€ JTNT, U cpenpn

Anbnapwu

] dzOHdfng s Odz! Yk ¢
ydzj dz utseo jlsO Hdtj SIssteseo ¢ dz' §f Ote(

Hackonbko CnoxHo gunepam nosny4YnTb JIMLEH3NI0?

Ecnmn He 6ypaeT NOANTUYECKOW BONMWMW No dGopManbHBLBM
eT. CnoXHOCTMU QGWUHAHCOBEGbIE, KOHEe4YHO, np wyYTmeaiB ¥ O
epbe3Hbe TpeboBaHMA K cocTaBy akuuMmoHepoB (3TO
peboBaHMA K MeHepgXMeHTY (HYXHO uMeTb nopsagka 6
neymanuncTtoB). Camasa rnanaBHasa N p oHOKIAE M aK OAT/IOSP bHEO B3baxe
TO OTCYyTCTBWUE KNMWEeHTCKOW ©6Gasdb (Nno 3T0i npOmpmaA
TONbKO perwevpoBeamTCcKytlw 6a3y He co3pgacrT.

WO 40z

CKOJNbKO KOMMaHU MOTYT MOKUHYTb PbIHOK, HE CYMEB NMOJNY4YUTb NIULEH3UI0?

Ha pblHKEe nNHPUMCYPyMBEE KOMNAaHWUU U OYEe€Hb MenkKkwue.

TpeboBaHMa L[A8 NONYyYeHMWS NULEH3IUM MOTYT OK-axlsmd b
npocToO) .

Mpum 9TOM HeT nNnpob6bnem B TOM, YUTO6bL 0O0bBEAUHUTDLCS

Kaunwtan B 1@0y6 vWUBHO. MJ/BHT O HOPMaNnbHbLK OapMHEPRHQ@K,A K
nos3BonAaer obecneuyntesb dbopmMmpoBaHwMUe npaBun” UWr pol,
yyacTHMUKaAM.

MHoro nu komnaHuin BonayT B coctas CPO

HerT oOwyueHwusa, 4yT O B GiPduyerep ob6iog/IEbTWNHE J B8O Y4 acCTHMUK
KOMNaHMWW He [JONXHAaAa McObITaTb OCOOBBLX CJ/OXHOCTEI.
Ma n bl e n, oT4yacTWn, cpepHue KoMNOaHWU X0TAaT
npepcrTaBunuTenbCcTBaA MHOCTPAaWHbLIXK oM nacudio n samo  3ral
HapaB/eHue, T.K. LB ogHO3Ha4YHO 3adaBWunN, YT O Maccd

YT1o npomucxoauno Ha pbiHke B 2015 rogy?

Ecnumw 2014 rop accouyuuMmmpoBancsa C€C pyXHyBwWeW YyKpawuH

nog 3HAKOM PperynuMmpoBaHWA, &K OM HYM¥Y [UTEOHWSH bl K 0MH onvDyl
JeBanbBalLUWW HauWOHANbHOIW BanNnwTbl, C Apyroin. Knuet
KNMWEeHTOB NO KOoONuuecTBY paxe 6o0nbuwe, yuemM B npouw

HeMHOT O «npocenwuw», AONeOTTCOAM yB 4ATOO/ Jlyadpearx .B €
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CTaHyT pecypcHOUW
9KOHOMMUKM. Bonee
6naronpuaTHBbIX

6a3zon kKpepgt
TOor o, B

ycnosuih pna pa
FOREX-amnepoB B PpPOCCUUCKONH WpPMU
pecypcHasMok&3Ia HadyaTenepacKAlA
TemMnNnbl pocTa YacCTHbBX BKNapgos.

3TOM
mnpepos B

BaXHO MNOHMMATHLb,

poCCMWIINCLEYGEC NMPCUKCA
HauyHeT nonyuyatb WHaAnNC
LeposB, 7 annepos, K
MaTpuBaKbI T 3 a obecnewye
HogaTeNnNbHOMNW 3alWMWEHHOCTM!
aX PpPOCCUMCKOWU wWpUCOUKLUMNM.

MHBecTNMyMMNM H a p biei kK @ a BFeQuRIBEB
nenaTtTb OT NPOYNMX GMUHAHCOBE
HUA NOTeHUuMaNbHONLBAaANMWRBIEKBE
Kynauumunm 9B AKTCSA  BCCNeorcoo 6sov.l
ecTUuyumMm U cbepexeHNUnm cpeanp
TOHY MO B (akyuwnwn, MmN Dbl aen
BeTCTBEHHO, AKTUWBHbBN WHB
b BO3MOXHOCTHDb opoHOBpeMe
nanuntpoi MHCTPYMEHTOB
AULWOHHDBMU puckKkamm n T
ccunmamm, YUTO BO3MOXHOMBXAOC
o W PpUCANKLNN. Tewm cami
€N1bHOCTLN NFePROEBX perynartor
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6cTtTBOBAnNn Ob pas3BUTU ¢
cCoBOT O PpblHK a, nos
eKkaTenbHOCTH®b.
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H M3 KpaeyroibHbIX KaMH
Hb mnHBecTuyumim B Poccuwn
oM bnHaHCOBOMW rpamoTHO
LONeHune KoTopoi BO3MODXH !
nadveva T e nb HOCT-R U nFeQRoEBXV 1 M 0
ocTaB/leHMWd CcepBUCOB @PUHAa
PXNUT bIZiP@PABOBANEOMAOHEHT
npmMBnevyeHNMA MUHTepeca Hac
BecTuUUMNAM AWnepbl Mcnonb 3
K lya m HO n 'O BB 1 eY H bl
6pa3oBagrrEepiGHEEAKMAVMK JR/VSC T B Y10 WK X
ak ANS NoOTeHUuMaNnbHbBX KAWEHTDA
nocob6cTBYe€T MNOBbWEHWNI dUHAH

aceneHuns4a.
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Mpw 3T OM BaNwTHL,EB VABagegE
NOHVMMAaRPO UECKBANSAWTCEONB WNHCTB
cnyuvaeB 60/ eJeM HNAPHOCCOTBBLMM U H C T Py
YeMWHBECH VHUAQW (PO H 0B bIM PbIHK €,
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o6 nurauyuni nnu P blHKE nMpouns3BO
HCTPYMEHTOB. B aTol cBA3U |
accMaTpuBarThb K aKk Hanbonee
Xom4a» H a (b ¥ HpabHHC COKR, 51 A ero
OTeHUMaNnbHBLX YyyacTHuUKOB. [loy
T pocTa bnHaHCOBOIW rpamMoTH
pe3ynbTaTtMeH da oNny A b KEFEOREX, O

PMHaAaHCOBbLIW PBLIHOK B L€N0M.

O 3J0WT =

Puckn FOREX-nHBecTMLMI npexae Bcero onpenensaroTca ypoBHeM (hbMHaHCOBOM
rpPaMoTHOCTU U Ka4eCTBOM perynupoBaHus

Mpexpge yewm oHO & Oy KKQ/EBIKOOC 0 6 H O

cywecTBYytlWee B Poccwuwnu 3 a
3aWnNTNTb oT puUCKOB -AKAVIEEPHOTBO |
Heob6bXxoanmo pas3obpaTtbcCcs4 B CVyl

l Odzt sz j ddzo j Mstster
flsOdS do Os lsfgw ) ki KOTOPbLIE MNpPUHMUMaAWT Ha ceba Tj

CObjestedwdi3d tdMms O: 3TUX COOOGBEME HCMOAB O K Y MHOCTb T
s jteOydtsdedz d3d MO XHO pa3anenunTeb Ha Tpwu K
qaav eOMselz ¢ skwd &d  hyyyaHCcoBbIX PbIHKOB ( pbIHOUY
onepauunoOHHbBIE PUCKMU T XKEWMPeHplE,
punckKkwn (pumckKkwnm, cBA3aHHbLE C fges

Ecnwu roBopuTHb 0 P blGI O £ B %
13 aHHblX c AWHaAaMWNUKOI Bani:
npexkw pacnpocTpaHeHHOMY
6xopnmo npHRGREX S BN A TOA 0L
HamMeHee pPUCKOBAaHHBX @UHa
ayecTBe Haubonee nNpocCEON I
O4HOTI O puckKka @GUHaAaHCOBOT O
ONb3YKWT BONATWUNBLHOCTbL €ro
OBHbIX BaAAPT HHIA nopasapm[ock H
pevipM 44 akKuumm. McknwyeH
MPOBKMW BanwT pa3BUWBa@MMNXC
py 6n4a, UbHA BONAaTUNBLHOCTHb
BONaTWNbHOCTMNW CTOWMUMOCTMU H
ne BantwT HbIE nap sl He non
Yy NAPHOC TTbpoe IC/HPEENIanBoOOL T B e P X 4 a
nc 06 OTHOCWUTENbHOI H v
HTHBIX WMWHBEeCTUUWUN.
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] Ozt sz j tdmSd HO
mod" § tY§f OMmdz §

W43 40 L£XITOSTWESI®WO
DODOWASOVDOOCT
O 43T 3xT X

S w3 x

PasywmeerTcCs4da, peanbHEGbE pucKkKk.l
paXewanopble NpMHMMaAaKWT Ha C
BUCAT He TONbKO oT Bonart
OB, HO n 0T pa3mMepos OTK [
nNpAMY IO WHNABTM CBENMUYNH Tak H a
peaounTHDBX NPEAAAET aB NoaVeNEHP

onwm kemmnme BT HEKOTODPpBbIX cCnyudya
eya MoXeT pocTuniNé@®@De ygpw@BHE
XAowmunpy o6nb CO6BGCTBEHHDBIX cCp:
epocTakmmeH YO0 pyobnein, Hape
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KOTOpble MU OTKPHbBatdocnem @B e1M U |
COOGCTBEHHBLIXY TPeM@aBT EeEM 601b LW
3aHnNmMyeTObpoK®EpaB8HaAaBUTHOMMUHANDLH
BbipaXempm@aice TgmMCKIM, KOTOoOpbeedb A OH
{ Mdztse dzOV f tesB dzj 3O npunHumMaerT. B atTomM u Tawmtca B
-9 dzj OHJj CoOlsds? Y, Ha Ba/ITHOM PbHKBPENN/MBE 3 EEEABDbIt
fieddd @Oy &~ ©dNCBd HeapgekBaTHOW NEPUEMKMABMbLIX . pU

Mpnuyem npobnemMa 3aKnwHAaeaKain
HEBO3MOXHOCTMW TOYHO OULEHUTH

LOBO/NMbHO ner ko), a B 6 aH:
Tpenpgepos 3TO penartTthb. Nwme

duHam

ClesmdzOe 8 Mizh §
S sotsHdljd EZftcOodzj dzgdV HMlsOdzydsdedztsets € dzd j dzls €
ARY1 O

Bawa komnaHus nepBas nony4yuna nMueH3unko, 4yem oﬁycnosneHa TaKas OnepaTVIBHOCTb?

Mbl 3apaHee TOTOBMUANUCHL K OKTA6pPp, KO BCeM npepagcrt
Mepep HaMmMu O6GblNa NecOaAaBBEeFATRBRE@B&Tb MeHslWeMycs 3
coenanwn, OpPUEHTUPYSACbL Ha pfaTy, O3BYUEeHHY peryns

UT0o6b MNONHOCTbLI COOTBEeTCTeHFOBIEAT P & p a@avemaviton MO Ny Y
LONXHB BCTYNUWTbL B CcaMOpPerynupyemyltl OoOpraHusayunio.

6blTb NpocdheccrMoHanbHON apeKkBaTHOW CTPYyKTypomn, (04]
cornacoBaHuMe € Hel CO3PaAaPMMBHLEBHHEOPREMEBHEDLHOPp

Ha ceropgHa CPO B ToOM dQopmarte, B KakomM ee BUAKUT
ctatb CPO, CMOT VYT nogasaTbCd Ha /NUWUEH3UWKW TONbK
paccMoTpeHus, NPUHATNA pewePWI HEeOORXOILBRBERTEPROO
noTem®mbgavya nAuueH3aunm. W TOonNnbkO nNnocne 3TOro nwuuyeH

W npu Habope onNnpefeneHHOrNro KoOnAMm4YyecTBa JTULEH3UPO
XxXouyer BUOETHL perynatopnuun TNDOUYKHEMHN & O PIME/EIHBO B AT b
BcTynneHus B CPO n BegeHuMsas pgeatTenbHoCcTWUW B npean
MepexoaHbIA Nnepunoag, KoTopblii cywecTtTByeT ceinyac (c
nNo3BONUT NOHATHL BoOonpoc C CPO wu PEWHDB LI AFCMPD
HoBwecTtTBa 6yayT M AN KNWEHTOB

NMomoraet nu B 6u3Hece PUHAM-cbopekc uneHcTBo B chuHaHcoBom rpynne ®UHAM?

KoHeuyHO, nomoraer. Papa BoOnNnpocCcOB, KOTOpbe MOT K
He MOXeT O6blTb. EcTpewoewpiomMHbIKaWNBAYTPEHHNX BOMNP
roBOpPMIOCH O HOMMUHANbBbHBX CcuUeTax. Mpwn Hanwnyanme HaTEY
cTounT. Y rpynnbe camMasda KpynHasa permoHanbHasd CceTet
npoagBUTr aTb CBOIKNWEHITYy T moOHMUMaeT, 4yTo B rpynne
MHCTPYMEHTOB ropaspo uwupe, OH MO XeT nonb3o0oBarThb
(popmwomepa, 6aHKa, WMUWHBEeCTULULWMWOHHOTNO dGoHAgA) .
KomMmnaHusa -¢vipldMc Hauvana pgedTenbHOC T3bT 00rcoe HIboKp e2k0clo5m
KomMnaHua «XOTPEWNCH», KoTopaa npepgocTtaBnaeTtT ycnyr

YVHUKaAaNbHBE NpoayKTb (cyeT MynbTUMapKeT aKKayHT
JocTyn Ha pa3Hbe nNnnowapgkun dowHa.oBBCE® mp @BARCIXOTHIOT (
cmcrtTemMe, 4TO OYEeHb YyAOOHO KNAWEeHTY. Y aTo0M ycnyrvl

uHtepdakc-11D A
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npeapcrtasBnaer HaunbonNb WY 0

GONbWMHCTBA BaAaNITHBX WHBECTOf

MonyvyaeTcaAa, 4yTo Haunb6on

LdLSOv Wddkodhss Ow onepauuMoHHbBIA puck Tpelaepos
CO®sldsmis!: ddzo j Mls n x HM3KOMN bnHaHcoOBDG € @BBVOA |
st j ddts t{§ Ofdo ONbLITHOT O MHBecCcTOpa BantoT H
npeagcTasBnsawTN pPooOGbELMBLH, B TO B

AN HOBMWUYKOB OHM
KOTOppaass,y MeeTC A,

nepBOCTENEH:
CBOMCTBEHHa

BantwTHbIX
Hanpuwmep,

AvdpepeHuyumnmauymm

MHBEeCTUUNIA,
4 n A

3 aB ”N CcCUTMWO 0T KBanmopmkKkawLwnoHH:
®Popekc Knyb
]l sdz¢ 59 R dz' W
Hdtej Slstste s (st SteOIsdodze” 5 SIsdztsh jdzgdwdz, bk tcOo dzw e h
(t smipdw)
PerynarTopexHoe My ©60nblwe poBepseT OUMPXKEBOMY PbIHKY
MUDpe BHebGbupxesoi p blH OK aKTWUBHO P@c eMB Ae TBCkTang
PMHAaHCOBOW MHAYyCTpPpUMNU. Ay ma o, UT O MW3MeHeHMUEe Tak
hPMHAaHCOBOTIO pbHKaT8RYyBgemMaMmapenbCcTBO.
Celivac nosBuaACSHA 3akKOH, KOTOpPbLIA HABNSAeTCA 3HadYuMm
OTHOCUTENbHO BHEOMWPXEeBOrOoO pPbHKaAa.
A BuMUXYy Oyayuwee 3TOro PpPbHKAa. Moun cnoBa nopgkpenne
CTPaHOBGLIX PbIHKax.
Xopowo, UTO 3akKkOH ecThb, HO OH HYXpgaeTcsda B fant
NnpeKkpacHO NOHUMAWT
K parsBm MOXHO OTHECTMW OYEeHb BAaXHYIW BeELWb, KoTOpY
kKonner n3 Benopyccuwm " nocnemnpHMX BbiCTYynneHWMR
npegnpuHumMatTenbcTBa, O NpuMBANEeYeHWW KanwmTasnoB B
EcTb poccuiickuMuinl 3aKOH @ (POPERREP MBAHMNMb pPIIKHE3I nop
KoTOpbin BCTynmaeT B cuny B O6Gnuxahnwee Bpemsa. B
NblTalwTCcCA He TONbKO yperynaumpoBaTb 3TOT CerMeHT O
Takumm obGpaszowm, UTOOHKW MOAKRNBOGDBMONAOPYCCKMUM KOMN
mxya pybexa, TeM caMbM NpuBNekKkasas U KAWeHTCKuUe cp
Y Hac nocbinbl Takune xe, H O3 aH amnuo JPObOHHOOKT OB bIMOAAAXaDeEr @ Y ULR
perynmpoBaHMsas Mb T OBOPWMUM HEe 0O CO3JaHWUUNU UHTEpPECHHS
YTOO6bB OFrpaHMWYMTb BHYTpPEeHHUe onepauyunun. Tpu 3TOM H
peanumsauuunm MOAEeNN NPUBAEYEHMNUS [0TYO JHHVOT EH/BbUH bpXbl HKOSKT
CTbKe wMeckfaeypoliT m duHaHcoOBON cCchepon. MpoAyYyKT®I, K
NONYyNSAPHOCTbLW HaAa MUPOBON apeHe.
Takasa ManeHbKkasa cTpaHa Kak Kunp co3pgaeT ycnoswu
KoOMNnaHMUKN OBKpPHbEB alimcpe 1M npwu 3 TOM 060]'Iy)KI/IBaJ'II/1MI/II'p|I
MoyemMy ™Mb He MOXeM co3pgaTb ycnoBusa BHYyTpu Pocc
6pokepckune U AUNepcCKUMe KOMNaHUM umMcnonNb3OBanaum p
COCTaBNSAWHEWCOHPYIO cOCTaBNAKWYW U OKas3bBanauWm ycnayr
Benopycb mpgyTtT no 3TOoMy nyTu. OHM nbiTawWTCHA KOHKYIJ
CMOTpPpUM H a 3TO 6onee nokKanbHO " c 6o0oNnbwoii c
OTFT paHWuYmaB3aBERWT N € .
uHtepdakc-11D A
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MHBecCcTODpaAa. KBanunmdunuyuumpo,B &HH bl
KOTOPbLM OTHXO®T pRaeem,o néaor/mb W v
06 beMOOMOCTBEHHGBIX C @rTe AOCNTLBT Up aubwm
Ha P bIHK € CPOKOM 6onbuwe
perynatTopowm MW HMWMAa [1 bIIHOOTYO4 a HaTe
np

aBOOVIIG3OGBOafﬂ'BlELlI{pe,DIOETI-ﬂ.Oe‘-I

OpaHaxko A na -a uFnGeRoEoXs M bl B I
paTHYl KapTutkwg Kpedmmiorwoie wn s
rnacHoO TapudRemywa@HaAaMpPeEeNN
HUMManbHbBLMKW pas3mMepamMumu cobcerT
O B cBOeM O6O0ONbWMHCTBE HOBMU
M, 4YTO NPMW YyCNOBMUMU HU3ZKOTO
NT H bl X nap, MHBEeCTUpPYSA He
MMY , MO XXHO HapesaTbcCA Ha r
Vo4 b 3HayYymMmmor o poxopna T O .
NOoONb30BaHKWUNOPE @B e
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To edlolmiydyaeTcanmnm 4ymoN ogd 3 O E
nblT perynumpoBaHWusH boHAOBOT C
TaTtTyc KBanm@puumpoBaHHOT O Nt
OREX, Annep bl nnuwaTacsacTBoO.
ywecTtBywowenhn KNUWEeHTYDPH, a Ta
BbIX MWHBEeCTOPOB, KOTOpble, K:
3aHATIBOOSH BIMBRA CcNeKynayumn
NbHBM 6ar axom 3HaHUM

MHBEeCTUUUINH, UY4TOOB «nor
T abBO/VISBTREK P € JUMENHI @K PY N HbIM
opamM agunepb HeawBamBawenp
O 6onNbWMMMU pUuCKamMu p[nA
Tpelvagep OTKpoerT 60Nb WY
b3O0OBAaHMUWATI ONKIPE&EYANAH auUuep
erT 3axegxmpoBarThb ee np
OXHbIW KPYNHBNW BbLIUT PbIW TP
Wwu Mn yoO6bTKAaAMMU 4N 4 annep
poTcTBaA. CnpasBejnnumesmIrnmm
TUT b, 4yTo KNMneHT bl c K
T BEHHbIX cpeagcTB camu He
MKpeawM B/ &4 acx KBaX e npwu
Nnbwom o6beme 3aumMMCcTBOBAH
NyYymoeGTaTOYHY W B HOMMHANbLH
mo6bNb.

s Olskzfo
s Odzdzts G 5
ftedlssC ¢
9

-1 -4 0O =

OCDODXUTUZXOSWORZISO
b |

I OO0 000 O S0 LSS0 SITO0O0T0O0
OO 2 T JWOoOII33DdDWODO®DZITOD

T OoOMOoOO0O-HYOoOOoO=2o00OTIOTOTK MO

MMeHHO nacoOOME C T B 0-4 WFOREKB

H a npamMoe npepnoxXeHwue BaHEKe
NOHATME KBanumpuuyuumpoBaHHOT C
eaouHOAY WHO OTBO®IT NJ/TIOOHA MR & 3 Y
CywecTBEHHDO OFrpaHMNUYMNT nNoT el
6n3HecCa. B pesynbTate pgeaTten
ouLeHeHa Ka@MHTI«I 396G TO cnpase|
HeonblTHbIX Tpevpgepos) , pasBWu

uHtepdakc-11D A
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cnepgyert cTmMmynumpoBarThb pblyar e
BeposaTHo, KOMNpPOMMUCC MOXeT
BBE 4, € H WA HeKoTOpOT O npoMe Xy T
npeagnosar awnwer o, Hanpwei2aoB HH
OT K P bIB LUK I cuerT y Annepa
3aAa00KYMEHTUPOBAHHOT O OnNbITa
FOREX, MO XeT nonb3oBaTbeC4Aa
pas3Mepom KpenourtTHbIX nneuy
OTHOWeHMNE cCymMmMmapHOT O oboporTa
nepumosg C MOMEHTa A VOMaKKPCbUTMEAT bCHY

Lfétg??q39§m£§$§££ BeNMYnmuHb €ero TOProBOro cuyerTa

HdZWudztssq’ugtsé npeBbLCUT OFOBOpevHHOI/I perynart
CaMblM, € C /1 WH OTBpMediD/Ke PC M O X eer
Takoro «obydyawwero» nepunopga
noetpATb OT CYMMbl HauyanbHBbBIX
3TOM Yy Hero He neppPpa@@aearTbXe
BaNlWTHOM pbHKE, TO NOTOM
6o0Nbwue nneyun yxe K aKkK Tpenp
3TOM OFfpPaHMYEHHBble KpeagwuTHEBbLE

Tenetpenp

[ 3 lsted?2 [ tedc O dzts

ldyftcijLrdHjdels ctezffr CtsiB3f Oded?2 Tel eTrade

Hackonbko ycnoBus, nponucaHHbIe B 3aKOHe o perynnpoBaHuu, MOryT ObITb

Haww ycnoswus4
orpaHuMmyeHni "
KOMNEeHCaUMOHHOT O
cbpocuTtTbecC A,
MEHTOB (opgHwM
aerT
YEeHUNn wun
€ L HemoHhopexace

MeHEE®e

OAapbIB
rpaHu
a nocn

n
o} 3anpeTos
H

Hauyub6aHKk
KomMnaHum B
KoOnMmuyecTBO
cCKopee

6enopycckKkyt
onepauyumuni.

UCTOPUA C HEMNOHATHbLIMU OPUCOUKLUSAMMU,
POCCUMCKYIO HOPUCAUKLUIO

B saToMm
PBIHOK CchNneKynauuwm.
B bl C OXWDC K O B bl I
HecyT YObITKM.
pa6oTaeT Ha
Jeno3suntom, He
noTeHUMWANTbHY IO
notepaerT. Mpuwn

3T o0

denas
nNpunobNb,

npuBneKaTtesibHbIMU ANA NOTeHUMANbHbIX KITMEeHTOB?

KOHKYpPEeHTOoCNnocOo6Hbl,
3anpeTosB.
hoHAaQ,
4ToOOHhl
TOJIb KW MaKIGOE MaUPEHIIATPHIO €
KOHKYPEHTOCNOCOOBHOCTHSb

MosTomy
npon KXol UEWTHEBAEIC T O p a ,

EcTb MHeHue, YTO MHOrue KpynHble noTeHUuuanbHbleé MHBECTOPbI, KOTOPbIX CMYyLlaeT OCbLLIOpHaﬂ

BEPpIoOae cCaaCcTeMHas

PblHOK ON@ACBOBPOM@AET B .

Bo3MOXHOCTH®Db
ogHOMW w©n ToO
6o0NMb WK X

nNoTOMY u
9T 0 reme T d@PT0o BMIMH K@Y T
M T O ;T O4Y TKOO MM@IWM N @ a B @O TOCCT
NOKPLTGSL Yy 6 bITKMU KNMWeHT
nneuy
o p

poccuinckoli
HeT.

C N OW/MSTIMO paaB:a ppoecrc uiic Kk uid e hlep
Bbola Hum®T Y a9 TWDIP

beaopygcem@amn nmMWmeENE Yb M a
PpUCaANKLNIO, YUTOOGbL OpPraHwM
6enopycckunuini 3akKkoH
KOTOPOINo HYXHO Makcwum

C YyAoBONbCTBMEM HAYHYT UHBeCTUpoBaTb B

ownd@opeKkBeiBloOKe ppBIB@ KN WH
6GbICTPbLIA CNeKynNATUBHBW PpblH
BonbwmMHCTBO K
nonyuYynmTb npubbinb conp
M Xe BanwTHOKN nNnape, B 04
nneu, MOCTOSAHB O

4T OO bl caoenkKka aBToOoMaT Nnye

93T OM 00k MHIEn eHema boTaeT 6
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obydyawwer o nepmoga nNos3BONAT
MONHOTO pasopewNEYeBeagb AUAeE,]
6o0nNnbwei cTeneHwu 6yayT 3amn
npoBeAgeHNN ob6pa3oBaTenbHbX

CBOUX KNWEHTOB, UTO0o6Gb He Aor
mMxva HMU3IKON GpUHAaHCOBOMN rpamMorT

Cnepytwuwasa KaTteropwnsd p uC K
OABEepPXeHb Tpebunespmd i kmweTKDO

erynmpoBaThbcCH H a 3akoHoOpga
KnwoyaeTtT B ceba puckwu, cBA3a
amMorogumnepa( pmcekmu MHppacTp
apajgokKkcainbHBbBM aBnaerTcA TO,
plepepoB dakKTMyecKUW HUKOT ga |
oM B KakKkom 6aHKe Haxoagurt
3INT. BmMecTe ¢ Tewm, Kak n
n 3 BapumaHTOB 3auumcne
CTaB/NEeHHBbBIMN Ha -AcuanileTpaoxs , F
WMHCTBE cnydyaes 6 a HpKbYU |,

bIBaltkT cuerTa, 3TO Heb6o
TpaHHBX wpuUucamnmkumax (3au
pble cna6o perynmnpysHmnés u
MW T HBbIX peunTUHT OB . CooTBeET
n Takmux 6aHKOB HanpsaMmylto
Aepos, KOTOpPpbleo OfaM@X H
AblBalTcsa.cpasgilmeHMEeH aHXID B

M Ym BOTCUTXO a HK OMB PO CC UX C K IB

WMHCTBE cnydyaes 6y per
€CTBEHHbBbIX KpeagwurtTHblX

wmMxcsa B CcuUTyaumum Macuwt
mnca. Bwme c T eB bchb nipeane,m by d-kOvR
pamMmu MHOCTPpPAQHHEX 0B6GIaHK O
WMHCTBO OCMOTPMUTENbHBbBIX B
€ OTKPpPbLANAO B HWUX cCcYyeTa. N
bopmMauyuma He pgoBOAUTCSHA [O NC

RAdWtcOMsteczCIskztedz” § t
LOyoOmlskze MmMetr st s
stcj 2 H ] totso

SO X O34 T7TOOM®-0X3Mm D O
i
n

T D®WOLUO0OQYWSX"XAIDOOT Tk oo™

OST9Y-000OT ST OIT 0T IO

SO0 XIOoOOKIT AT XXXSTO0oOOa9h 44 30 woT 3
g
T

juny

Takxe BaXHDbM HHOaHCOM ABN4AEe

ycnoBw®usaXx c pepac T B BOREXOwmneeHprooBs
pa3mMewatwTcA H a cuyueTax B 6 at
L B a0d & J MUISO0 yyocTpaHHbIX PPUCANKLMA X
Zgg?mgsgfgbmtmubsnpe,qnonaraeT (KakK ¥ B COOTB
3akoHopgpaTenNnbCcTBOM) , 4YTOB CPp
4 O N1 XH bl pa3mMewaThbcA H a
(«KHOMMHANDbHBLBX») cyeTax, KOT
Co6CTBEHHDBIX cpeacTB annepa.
npuMs3BaHoO He LONYCTUTHL cunmTtya
avnepa 6ypnyrT NMOKpPbIBAaTbCA 3
KNMWEeHTOB, MHBIMW CcnNnoBaMu,e 6aH
LONXHO AaBTOMAB MEBI'REC K W AaHKpPOTCT
KNMWEeHTOB. BmMmecTe ¢ Tewm, B 60
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PpUCOoUKLKNNR, raoe 3apermcrTpupo

TpeboBaHMUeE OTCYTCTBY ETp,e 4 AT H3t

pucekKkam 6aHKOB 4N 4 Tpehpagep

NMPMUNNTICOBbLIBAKWTCA KpeaguTHDLBE p

YpoBEeHD KpepnuTHbIX PUCKOE

6 OVIUM HC T BE cnydyaes HUYeM H €

fshsOkBydshs: cofq KPome K a K ero MHAOWBMUAY ANb H b
Hddzj 6O Htsdzy dzO KoHeuyHO, B HEKOTOPDLIX-AUCRYPY
Msslse jlsMisasoOls! ¢z ABNAETCS yacTbi eguHOro dGuUH
HifBLdlsOd o6bpa3oBaAaHHOTO BOKPYTlT KPYnRNHOT

KPeaAUTHBMU PpPelNTUHT aAamMIDO WHDSGGEST
Ho Takaa cuTyauumus cKopee S B
YyeM 3aKOHOMEPHOCTHDbI, nNoaToOMYy
cnyuyuae ©6GaHKpoOoTCTBa pAagunepa M

CakcobaHk

REBt! [ tsd3Bctsa Odz
CkOos O tsMmMd2Mitets ftojHMISOadlsj &z Mlsa ® Saxo Bank

YTO MHTEpeCHOro NPomn3oLLNO Ha PbIHKE 3a rog?
CaMOe MWHTe@amHOCED 6 bl TBMEEH LA CKIM M ()P a H K OBV J1 OK OfT30MP,0 €H
MHOT MEe KNMWEeHTb 3apaboTanum f[JeHbIMW W MHOTME MNOT

noHecnUW [JOBO/MIbHO Cepbe3Hble YO6bLTKMM, Kak pas MW,
pencTBYyWOWMA NO COBEPWEHHO NpoO3payvYyHbLM nNnpaBuMunam.
6oNbWOEe BAWSSHMWE B 3TOM Tropgy. Mocne 3TO0ro Be3fge

Ha cg@AaepnUMUTDL, AOKOF@EEB OpaTb Ha Cceba MY Kanu
M3MEHWNUCHL MapXWHaAaNbHbLE TpebGoBaHUSH.

Kak cka3sancs Kpusuc Ha poCCUMACKOMN KNUeHType?
KonmyecTBO KNMEeHTOB Yy Hac He CUWNbHO, HO BbIpOC
BcnepcTtBue pas3HbX NOTpPpACEeHWW Ha NOKaldbHOME PGIKRE
fJepxXxaTb feHbIUMW B Bantwte u 3a pybexom.

Kako MMHMManbHbIN 4eno3uT y Bac?

MUHUMY M y Hac 10 TbiC. onnapos, KnaccumuyeckKkui
nepcoOHaAanNbHbBN MeHepgxep, KOTOpPbLIA NoOMOraeT KANUWEHT)
MOoMe cebe NO3BOMUTHLb OTKpbIBATHLb MHOT O MenKMWuX cu
NONHOULEHHYW o0b6paboTkKky B cooTBeTCTBMUM Cc TpebBoBaH

KakoB Baw noTeHuuan pocta Ha POCCUNCKOM PbIHKE?

PoccuniicknMAoOpHMHOM3 CcaMblX NepcnekKTMBHBXYK@bHBOBRD @G
nocTaBWUTb TONbKO KWTAaMNCKWUN PbHOK. Ecnm 9KOHOMM
6narococToOsfsHME pPOCCUAH HauyHeT pacTu, nNepcneKkTMuBs

BBeneHune perynupoBaHusi 6yaeT cnocob6cTBOBaTbL 3TOMY POCTY MU NPEeNATCTBOBaTL?
BHe@apue perynupoBaHmuas bynper cnocob6bcTBOBATbL YX

MO3BONMWT A[fOHECTW [JO HaceseHWSA MbICAb, UTO HUKaAK
6bITH HEe MOXeT. BHegpeHue perynumpoBaHUsas NO3BOAM
pBiKa, HaBecTuW NOPSAOK Ha PpbHKE. Ecnu perynupo

fJenaeTcsa HenpasBMWI/bH-00WN e@PVO3IBHOEOCP ORI GIP EMK CA O X O 4, bl MO X H
3apabaTbBaTb Ha S9TOM AeHbIMW ANS Kas3Hb rocympapeir
B pPOCCUUCKYIW KKPUCANKLMNIO. Ona 3T0ro HYXHO <cpgen
KoTopoe O6ypaeT cplaoscBoM@umea®Ea T b
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cob6CT
pgocTtarTo
pas3ymee

nunuwb BEeNMYMHOM
Bonee TOTl O,
cpepcTtTB ANMAANPKPBOB,
cnydae 6aHKOBCKOIW peAaTens
COOTHOCUTDbLCA c BEe€/TMYMHOI K N
On A 6aHKOB BaszenbckKkuii KOoOMMNM
MHUMANb H bl YyYPOBEHDb pocTtarTo
epBOro ypoBHA B pa3mepe 5%.
BenNnevkhkanmrtana Annepos n

HpopmMaumsa O COOTHOWEHUU KINNE
nntTana pAana ab6contoTTHPOE o eOpoosE
naeTcsa HeJOCTYNHOWM. Beposar
dbopmMauyunwun A0S N P/OBLUE K aKOT O
60 CMHX/Iagarwe YYyacen nNpuemvmne.
OBHA ero p[focTaToOWHOIOT WH aT pye
mnxopaunTecaA paccuyuTbBaThb B C
nNnepaxya OTCYyTCTBMNA CUCTEMbl
rynmpoBaHMA.

TONbKO
avnepa.
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Bboinnart bl ne@x epeape@ascTB

aHKpoTCcTBa AuUWNepoOoB MOTYT
cyeT ero KanwuTtana, HO n

NMeHCaLUMWOHHBbBIX dboHAOgoOB. Tat
caonkKumAax cpepcrTBa Tpeunpenp
KOBCKMUM genos3ntam, H
NPpoCTQp aHPKATHCTM U cMmcrtemb C°
apjpo Takxe MOT VYT co3pgas
aXxoBhble do H 4 b, NOoOKDPHLBA |
nwoyntenbHO KimemaoadB .F OMRE X:
MW nowno pas3BUTHUE PpPoOCCURCI
epnonarawwer o co3fgaHune C
HOoa @@aNOIMpPpyeMOWn MQp I rHalLMHIa LB
TOpo#W ABNAeTCSd HeobGXO0Aa4WMbl
ywecTtTBNeHUaS fedaTenbHOCTMWU H
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OpHOMW N3 Hanmbonee blPMAEMYPIOH T
HKpoTcCcTBagnA@RBX® ABNHM®@IKEIE |
CKun (BanwTHbLE), KOTOpble OH
cmtyaumm, Kor ga Tpenpe
3HOHanNnpaB/NeHHBLIE no3unuyunmn

NKTHOMN M aKpoeT, 0 P bl € B COBOK
NbounpywT Apyr pa[pyr a, pucekmnm
KBaak/ IO T H bl € pUWCKMW Jnsekprecpsa c B
HOM oOO6beMe MeXAOy OTJ/nLEew bHBb
I p bl ogHOT O Tpenpgepa B J
roro. OpHako 3avyacTym T
bWMHCTBE CKNOHHB OTKPpPbBAT:!
nosunuBrumrtakonm cumtyauumum npun pe
cToMMOCTW BanNnwTb BCe COO0OTBEeT
MOTyT oOKas3aTbCcCH BbIUT pblwe,

s Q

Ta K
non
B bl U

apy
©6on

B
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eyun aOulaecpray.yn/BOCwaydyane npou
fAowWBeNULamdPpaamMm, MEWHHO 3MO0W
MYMNAOT Aaraa3 opuUNoOCHb HKEPCYK MOH/bbXK
nepos. BmecTe ¢ Tewm, Annery
6 A oT BO3HWUKHOBEHMNA noagoo
AXWpPpOBaAaHMA canbagunupoBaHHOM
PbIHKEe, nNyTeM 3aKNmBOSMHHIPA KITYJ
Ba/lWHTHYYWERaApPWEKWMTpPAaM@HB
yecTe8PbLIXOMOTNYT BbCTYynaTb i
MOaHW, cneuyuvanusunpytwnecs
CKOB HQREXY OB . 9T 0 T aKk H
OCTaBWMUKN JNTUKBULOLHOCTMU>», 6e
TOpbLIMMNU HEeEBO3 MOXHDO
HKUMOHMpOBa-anuaepOREX

%KQUXXIIXO]::I_':I
< OIS0 Y Y®D®D®ST OO

CpeaAn MVHPPACTPYKTYPHBIX puUC

. BeCbMa 3HayYuUuMb pUCKMWU, cBA3a
3?i§igq3§@$£§4$ PyHKUVMOHMpPpOBAGWHUEaMM | W nnat dPorf
Cdstesdzdtotso Ols! fw KOTORP bIX B HacToS4AaLlWee Bpewm
tod Czdzv Isstets d3é LeATenNbHOCTHDb Hn -pnuAepa. FORGE
paBHOW CTeneHW OTHOCUTCRAUM K

¢ dzj € fipjednd S tso
jCstste 5 fwOQotsor d3 oasftesMOAE At AR

KakoBbl ocHOBHble cyHkuuu LIPOUHa?
M3HavyanbHO -UPPAH camoperynumpyemas opraHmnmsauymuasa,

3akoHoOJgaTeNnbCTBOM O CcCaMoOperyauMmpoBaHWUM. 9T0 p[Jo06
paMKKXT OpPON ee 4YneHb onpejgensawT obwme npaBuaa ur
OCOOGEHHOCTAMMN PbIHK a, Ha KOTOPOM OHWN paGOm@eTCO
yyacTHUKOB (ceiiyvac y Hac-2MP0 yMaCmamKa,B) Ha LP ¥k
BCTpevyawTcsa WM pforosBapusBawTcCAa, KaR C®Hme 6gayure np
npubbIIN, a C Uuenbtl onpepgeneHnWsa YyCcCnoBUMN GYHKLWUOH

Yem KoHKpeTHO byaeT 3aHumaTbesa LUIPOUH B kayectBe CPO?

CPO ponxHa paspaboTaTb M COMMACBBRATBHYT paHMKmMEB WP
CoOoOTBETCTBUM C KOTOpPbIMM O6BYypyT pgeictBOoBaTbL BCce M
onpejgenswuwme OCHOBHbBE TMNOMTOXeEHWSH, KoTopble 6yayT-
onnepos,; €CTb KOLEXTUKWPNOPRBETM®G H® O XMEPEBI® ble ak
6ypeTtT KOHTpPONMpoOBaAaTb CBOWX YJ/T€HOB B-MYPAACBTOMB bMXC MAOK/TT

OueHb BaXHas yacrThb npaBoOBOT O ctTatTyca o6@amR@pe
bopMMpPOBAHMI KO MM EOHHCAAAL, U OKHHHTOT LI 6y neT obGecneuyuns

Pns3mnmyeckum numuyam YyObBTKOB, KoToOoOpble MOT VYT B-OBAAP
yyacTHunuka CPO. B kaxpgpoiW CPO po0nXeHH bbbl TdBO Hoto pea 3 @ @
pyb6bnemase&HHOCTeI@aH@BROHOEe ypoBNnNeTBOpeHUMWe T.paebBoBatH
Ha PpPbHKEe elWwe HeT. Jaxe ACB wnwmeeT orpaHumuyeHunmsa n
HepocTaToO4YHO ANSA NOJMTHOrNTro ypgoBneTtTBopeHWmAa Tpebosa
hbOHJA 3 ac BCOUMEXT CpefpcTB. Bce npouepgypb u npasuna @

qf)OH,qa noka H e nponunmcaHb B 3 aKoHEe (0] P bIH K € L eHHBbIX
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MEeHTCKMUX

- T O S=Sh X
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ATEeNnNbHOCTHLbIO, n K
o p M aouTmBie, Y 1a XD @

onepaUMUN T CBATDPHK

HafgeXHOoCcC:]
COXpPaHHOCTbL [

eAcTB Tpehnpgepa Ha cuyeT,BX 4

rYyYnmpyemmblx pUuCAoMKLMNSX y 4

MMaHe pecBamem®T np Tak
XHONOTITrMYecwB@mBaACEeEOpOBEBITN 4N

MHor gpnd¢dmnm no dcopme B pAelc

MOT VYT ABNATbLCA puckammm MO Wwe

Tak, CAUWWKOM ycCnhnelLwHble Tpenpg

...yt 90yds ) EZyj cTanKkumBaTbCA c npo6nemol «
oL Ay d n &M JdkedU coeauMHeHUA» uMUAKU nNnpo6nNnemMoi @«
Hi2Mmbed?2 Hd)LO TOProOBOTFO MNOPYUYEe3HaM s M C KKYoCT CATaB e
3ajgepxknm B HEeCKONbKDO CeKyHAa

nopyuyeHwue Tpenpgepa no n3 N

HEBbLIT OAHYIW ANACT®E@RIYH. €T bak o

nManaHa nNoAabTpblBaHMA JocTaTO4H

AOoKas3aThb. MoaToMmMy 4 n s MWUHM

NOSABNEHMNH Takmx cunTyaumui H e

MHOTFTOYypOBHEBOIW CUCTEMB K

AeATeNbHOCTbI AUNEpPOB B BUA
rocypapcTBeHHOrNro perynartopa.

CyliecTByHOLWMI 3aKOH «0 PopeKkce» He CNOCOBEH OrPaHNUYUTbL PUCKU YHACTHUKOB

pblHKa B NOJTHOM 06beme

MPpUHAT bR
npus3Badt

perynumpoBaHue

BBeCTMW B

KQH LUBea KAIMI AN 6 bl N
Poccwuwu
pneAaAT-EMBeOCE U F1

CaMblM 3aWNTNTb MHTepecbl
Jde/icTBUTENDbHDO, npepgnar aemMmble

3akKkoH «O pbHKE L € H H bl X 6y mMa
acnekxkToB perynumpoBaHMUus p WU C K
BaNwWTHOM P bIHK €. OpoHakKko BoCHN
HOPM AJaHHOTIO 3akKoHa Yy4yacCTHMWUK

OOHO3HAaA4HO.
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10Ctsdz 9 j i 3O ¢ sdzMm
sctcOdzd ydo OjIs tOL d3j
CtcjHdIsdzse s f dzj yoO

porpamMmMupoBaHa Ha 6GaHKpOT
efeneHHOT O ob6bbema KNNneHT (
M 3aKoH Takxe npeagnona
BbllWeHNN KANneHwrtgqaelnmsSx0 AvennHo 3my
ep 06sd3aH OB a@@c BB EHHDLb
LCTB HaoOST% eorTC TBY GBRLBR ILIETHOM A

PakKkTunyeckwu noBTopAaerT HOPp
ynumpoBaHMN4 n, BepodaTHO,

BITOYHBIM TpeboBaHWMEM K Aesd
xopada wnW3 TOT O, 4YTO UX akKTwuns
NXHbl ObITDb ChmBdpPMNEPOSBBHLBINKB I
TaAaTKOB Ha c4yeTax B OaHKax.

OFR =SSTODODORh 30O W
OO0 0OwmoOooT sST 239D
O\ = D3 ®O T O

BaxXxHelwnm 31eMeHTOM P
rynmpoBaHuMsa a9BnNaetTcs o0édsd3a
3MeweHnMAa cpepcTB -KW/MNEMHOB BH
H bl X GaHKOBCKMX cuer
bIX OT CpPpeaAGCE BCCaMOK @:
aHHOE TpeboBaHMUe B bIT
Kyl wpucagumkKkuyuumiw oT M H
uun, B KOTOPbLX 3a-peru

BmMecTe ¢ Tewm, OCHOBH
BaHMSH 3aKknwyaeTcs He B
OBHOCTMUX pOaemagpgpaboTaTtThb
OXMWTb PblHKY, THAOKB BKHaOKNB © 4 Y

HacToSuwee Bpewms Haxopgs
abnnbHOM PUHaAaHCOBOM coc
yaeyTno YkRpPanmHeB Mebpoes p 1 MO
wem PbHOK O6yaeT GYHIOIBMWMG K
H 1 Gl ['e ¢ NnpepagnyoKweywnoad CTOPOH
0B no BeaeHNw HOMMUHa,
BeTC,TBRMHHOYAET O3Ha4vyarThb
JOCTaTO4YHOT O YyPOBHSHA KOHKYDPpE
npmecTWu K 3aBbllleHHBbBIM 6GaHKOE
KOTOp®ble B nTor e 6yanyT nep
Tpehnpepos.
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Takxe B 3aKOHE npuHUMUNMKUA
we H Bonpoc orpaHmMyeHoA o pa
@y npepocacRA@BHBAEMT OpaM. B n
MewctdgaHaBnAuMBaeTCSA4a, 4yToO

epa obecnevyeHUsa, np
YeCKUM nnumwne p YRE Xu p a:
aTenbcTB PuU3INTMULAa He MOXe
KO baHK Poccwuwm Bnpase
HOWeHUE, y3BMagIM Y Ne b a3paT e
nuy a He 6oapgaslamM OBRXTHb
HoweHMWHaklo:el ODr.paH M Y eoHrvoe |
BNAaeTca [LOCTaTmYy H aisedeTHKII
AAHOWN OMp awgmeEM® /1 b 3 0 B aaHIM@) n N €
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a3yMHO,ereBce/lMmM YMHY TnNpuBsS3aThb
podbeccmnmoHanmnmsma Tpeliagepos.

ABNAea@EenpuHKMCT/HIMBE OERB U AHO, Y
Hauwwn 3akoHoOpgaTenu npexae B
OFrpaHMUYNTDb pucCK@O6 yTCpIeo/B4leepPXoHBbl, €
Ld3des fedovL Ols! HeyaoOBNEeTBOPUTENbHOW GUBIAHCO
dHdbdses §dju0 ¢ g ") e ez akOHOAATENbLCTBO Npe/
ZOdzitse 52 ¢ tOdsIsd
o) Mist O BO3MOXHWEBETIMUYRaNMepa, NAEAG BeEC.
p
n

PerynaTtop H a OCHOBE /
3aKoHopgaTenbcTBaA npeagbaBNa:
LeTanb wmble XecTKwue TpeboBaHMN4
ynpasnewulgcnie T e mam -gvmQiReEpXo B , y

Halsnao oOTpaxeHMNe B cneunanbHDC

Anbda-copekc

| &OH d & te

ljteBdysd?
odyftejLdHjdels 5 tc

OLoadIsdse

HekoTopble Gpokepbl CYMTAIOT, YTO pa3Mep OTBETCTBEHHOCTU TPenaepoB MOXET MpeBbliwaTtb
pa3mep ero geno3uta. Kak Bbl K 3TOMy OTHOCUTECH?

BoupxeBoWW npakTunkKke 3TO0 CcCUMTaeTCcCsa HOpPMAaAAbHBLBM. Ha
nponmMmcaHo, 4TO ecnNuW KAWeHT B pe3ynbTaTe cBoeWh a4
AOnNru NnoracuTteb. O6ss3aHHOCTb —@B®ESBPE M8 H HIOTOOMN  CBIOPHY
YyBeAOMUTb KANMEeHTa 0 MnNoTeHUMWaAaNbHBX PUCKaX, B O3H

PUHAHCOBBLIA MHCTPYMEHT.

A HYXHO N 3TO PO3HMYHOMY PbIHKY (POpeKC, He OTMYrHeT Jiu 3TO MHBECTOPOB B POCCUMNCKOMN
HpUCaNKLNN?

Hopwma, NnponNnuMcaHHasN C el YUpecH HBbl X3 aOKyOVHAer , O H[EblIHOKAEC T K N1 I
LONONHUTENbHO 3awWMwaeT KNMWEHTa, HO nNpuBOAWMT K n
ansa obecnevyeHwUs cobcTBEeHMOPEeKEXO® PN YGMYBIDECTT U B biH Y X [
CTOMMOCTb CBOETr o OO0 cemy mwBpaarkasaT.b CHT 0B ONYyoMB blWe HHBbIX C

pe3ynbTarTte Takmx orpaHuyeHunm, noaBnsseTcs 3amMe
MaTepuanbHytO OTBEeTCTBEHHOCTbL 3a CBOMW pPUCKMK, a H
6pokepa. O6bbACHBHWMW®O®PB PpPENYANWpPOBAHMA 3akKkntwuyaerTc sl
NOHATMWNSA K aK KBanumduumMmpoBaHHBbI MHBEecCTOp, KoTop
rpaMoOTHOCTGBbIH. B cnyuyae pbHkKka ®dopexc, perynaTtop

KOTOoOpble TONbKOB@WBBPRLBWE marunm Ha @EUHAHCOBLX P blH
ypoBHEeM (GUHAHCOBOW rpaMOTHOCTWU.

Hackonbko oTnnMyaeTcs noaxoa K XeAKUpoBaHMIO pUckoB aunepa B Poccum u 3a py6exom?
B BenukobpurtaHwunu, Hanpumep, -Cyy UKCCMMBayHWH TaMKeeEAT BMAN
NNLEeH3NnI: ogHaAa nNo3BO/MdAeT 3akKknwyaTtTb pforosopa TO0OnN
no3BoO/sAeT 3akKknwyvatTb pJoroBopa MU Cc KBanumdpuumposat
Kor ga caoenka 3akKknw4yaeTcsHd C KBanmdonumnmpoBaeHbMPp
onepmpoBaTb ero cpepgcTtTBamMu A9 XepXumpoBaHUAa ero

MHBecCcTOpa CTOMMOCTbL O0OOCHNyXuUBaAaHUA HUXE. Ho Torpga
KoMneHcauMmoHHOro doHAa, a pewaeT CBOM CNHOpPbL C K
BCWA kKkomMnaHuMua BoobOWe mMmMeeT nNpaBO OTKpPbLBAaTb CcueT
3aBMCUMUMOCTMNU OT UX KBanumdoukauyuummu, M MOXeT Mcnonb3
B HawemM 3akoHOpgaTenbCTBE NOpA[O6GHDBLX Beluelm HeD rmppic
LEHHBLIX 6GyMar» yKasaHO, UTO K/NIMWEeHTCKWnue [eHbUMe Xy

yCTaHOB/I€H NOPSAAOK MX UCNONb3OBAHWUS ANS XeAXuUpo
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ccumu NMI7Ww3no3sBonaGecneunT
cnepeboinHOeE by HK L4 ¥
bopMaUMOHHBIX CUCTeEeM ACMWITEBD a
OBeHb ®BCDBORBEeCTW nNnepepg per

BaXHbM 2neMeHTOM 3aKoHopgart
eb6boBaHuVUe o06893aTenNnbHOTNO Yyuyac
nn KoToporo BXOAMUT
CCUMOHANbHBLIX C T anHbMHaOPCTT NB
0B, a TakKkxe dopmupoBaHm
n 3 KoToporo npounss
AaBWuwm Tpevpgepawm B cn
CospgaHunme CPO no 3 akocd
TOTlo, K aKkK 10 punnepos
Poccuwu. ,Bmec TMeO Me HTTE M1 Y 6
ro MaTtTepumana TONbKO O0A4MN
nn nmuemwpIw®HayYyawTono
MCTUYHBLBIMAQODEKARBOAAPOUTHN €
YM HECKONbKO Mec a,uieosk a( o
o]
3
e

S
=

SO Iy

AVNMOEBAMNYEeCTBO Annepos
mnmnm.,e gnisbHTbC A B CPO,
OTaBX@® [0 N XHA0p e@ bNTCBT P U P O
LUbE. Takum ob6pasom, CPO p
UHEeT QPYHKUMOHMPOBRT P TWEIKDH
oryrT HaudyarThb pab6oTarTthb n p
TOpPpbLIM HeoOXOgBME H@IUW4YWMeEe N
m yyactue B CPO.

CnpaBepgnunBocCTMU papgwu HeooX:
O pa3Mep OTYMUCNEHUWN B KOM
mw BCTynnewuun pagunepa B CPO
H py®™TO HeconocTaBuUuMO Ma n
NNYUNHOIMW Leno3unuTosB poccwul
eBOoOCXqgQAa®Wmxawmnm o/eHMAML PpY
poATHO, nor nka peryn:
rnaMmeHTMUpPpOBAaAHUMN CTONb
MNeHCaUuMOHHOT O dQOoOHpAga 3akKkink
eb6boBaHwUA KH O GATOIC T KTAadIWM T a N a
yne € Ha/luMuyumem HOMMUHANDbHBbBIX
enpepam MHOT O noTepsaThsb np
nepa.

Ecnwu BbhlluenepeuyncneHHSBLE
CCUMMNCKOINro 3akKoHopgaTenbcTBaA
HecTW K €ero p[O0CTO W HCTTaBKaKe,
CooMyTb M O psge ero BecbMa

K, B cooTBeT- @3 BIMM NEpP b4 60O
Knw4yarThb KOHTpPackT bl (npownss
CTPYMEHTHbI) c Tpenpgepamu |

NWTHBLE napbl, B TO BpeMSs K:
AKTUMKOW A[UNepoOB SABHIAEEIE HA M
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CFD (contract for th @ a&1em

napbl, HO n H a MHOXeCTHBO

e
A

MHCTpPpymMeHTOoB (akKkuwuwnu, o HA4OB B

1 0Ctdz Mddz dzs ScwogAPar oyeHHbE MgTaru1u). Bce
ststcetsor o WddOdzse K AME@HTbBl POCCUUCKUX A[AuNepo
d dzf liztelsj dels ts © OPHbLM PpewsHwNnemMoTrIn3 4yTo
yemM NpPpUHAQWMEA MATIBHYAWTCA
BanlwTHbBE napbl. Mo XH O

OPOHBL pergmeiToOpa, &H wnc
O pasMvMepET BP@RUMURGTOpPLE

Ol ZzZ£O0oOwWIITO

OPOHY) nNO cpaBHEeHWUIW C

n

m

7

a

O3 MOXHbBIX Xnpawmawa AUCKPUMUHA
T

T

0

0

T

ro
B,
no
oT
nanu

X 0pal
Tpe

ryrT Mcnonb3opaTBEBAMNHOTHBNMK
T XK H bl cyuwecTBEHHDO oT/n1TnMYyYartThb

B alH

T 00elcTBUT GRAKHO W« M bl BUAUM
3AKOHOMEPHOCTb MapXWHaAanNbHOK |

e M B blLlle BonaTtTuMmWnbHOCT®Db 6

as3o

MEe Hb lUKep e fMeHN ®@uynpegoctaBngaer
ByaoemMHapgeaTbcCAa, 4yToO npo e

CTaHgapT bl gedTtTenbHOCT N,

K

pas3paboTaTthb GiPOr,p € MHPDOECTC M A C K 1

Apmunpan Mapketc

[OSMdd } jlsesoe
GjckBd dF 2 HdkjChkttt 5 fMscOdOd &1 4

Bbl HaBepHO ofHa U3 HEMHOrMX KOMMaHWMK, KOTopash UCTOPUYECKM paboTtaeT B POCCUMCKOM
ropucankummn?

Oa. Mbl  no dhakKkTy egNHCTBEHHaAHA KoMnaHw®s4a, KoTopasd
COOTBETCTBUNU C POCCUMUUCKUMMU 3aKoHaMmu. M ™Mbl aBNnAae
Hnkakasa pgpyras KOoMMaHUssa THE M X EeNTM MTHOBX POCCUIMNCKMX

Bbi 3agyMbiBariuCb Hag TeM, B KAKOM 6aHke Gyp,eTe OTKpPbIBaTb HOMUHaAlIbHbIE CcYeTa KNUeHToB?
Ecnnm roBopuTb O pocCccCUICKOW KomnmnaHuum Aagmumpan Ma
paccmMaTpuBaeM eWwe pAg KEYPMOGXB 6BGIMOBKT @Bempe B0 XY
6ypeT ueHa Bonpoca. Bce HoMMHanbHbLE cuyeTa 6yayT
KOHKYpPEeHUMM ”nU MOHOMONM3IMA oOCTaeTcs OTKPBHBTH M. E
3apgpad-H " AeTbcga.6yfFemgaHeHgnocpefCTBEHHDO BCTadH
nernTmMmHoro 6GusHeca B Poccwuwn.

HeoGxogumbl nu, c Ballen TOUKM 3peHUs, 3T HOMUHarnbHble cyeTa?
HoMMHanNnbHBLE c4yeTa 3TO HOopManbHas npakTuKka BO B
HaxopaAaTca OWEMBEHXOMT aHNU. Paagp KkomMnaHUW 3andTHa
Ha cBOM HYyXAbl MCOHONb3OBanNa KNTMWEeHTCKMNE LEeHbT u,
yepepfgpa 6aHKpPOTCTB APYTWUX KOMNDaHUIM)

Hackonbko Ans knueHTa BaxHa MHdOpPMaUuA O TOM, B KakoM GaHKe ero KOMnaHusi OTKpbina
HOMMUHarnbHbIE cyeTa?

YuutbBad cerofgHSAWHWW cuTyauunmtw B 6GaHKOBCKOW cwucrt
BbilCOKO. BThE, CbepbaHK cymTtawTtcHd HenoTonNnAaeMb MU
cmcrtemMy B Poccunm He oO0O4UYeHDb nonywa@aepes.pboikam mEOGY
popexeppas3geneHma MU NO3MULUOHUPYIWT UX Kak CBOe KO

uHtepdakc-11D A

20 © 2016 LEHTP 3KOHOMUYECKOTO AHANKU3A



PbiHOK chopekc-annepoB B Poccuun

21 wma2piba

) OCtdz dzj
sstcetso Ols

sLotsdzv j Is
fts tor datsy

1 OCsdf ®rjo sdzv jIs W d dz,

ndHYdtese Ols

edm<d

MHBEeCTOpPOB B He PUHAaAaHCOB bIX
BOCNMPUHSATO TOPEMYNAMN 3akpe
3akoHOAaTeNnbHO.

Ewe opmBHCbMa OOHI@PMDOCC UTT K O
3aKoHOLAT®BBLETB@AG O BB MO 6O bIYUTO
FOREX-on nep B TeyeHwUe naTwu
BbiCTaB/leHMA KOHTpPpaAareHTYyNe&oTWU
MHBMMN KOHTpPpareHtammmu aHammoT’ T K1

Apyron. yeBeein BUAWRTYTIM,TOP 3,
mcxopumn w3 cTpemMneHuns ob6eson
npepgHamMepeHHBbX HMPAGC K a Nl 8 sl
CUMYNTUPY E MBIX Hepnob poocneespe C T H
OpHakKko Cc yyeT oM COBpPEeMEHHOLMW
TOPr OBBIA/I BVE bIKEK TOXHO nNpepapcrTaec
TONbLKO pgunepa, HO W TpeWnpgepa
Takmx yCnoBMSAX. NelicTBUTENDb
3ajepxXKka TO3 HBaouY3aHeM K HO B e H U e H
apoéunTtpaxHblX BO3MOXHOCTEWN,
cTumMynupoBarThb Tpehnpgepos npwnpa
OObIT pbiBaHWgHa@MPIEP/AE HHbBIE Ha p
Annef@lanepb BCOFOMUOMIE® U LHO,
3aMHTepecToaBka HMB OB AeYyeT NULUWb
TOprosebnxpepgasbypger He B MHT
6onNnbwMHCTBA THBoeieg e Proosr.o , 60Nt
Tpehnpgepos X0TAaT ToprosarThb
KOTMPOBKAM, a TOprosn4 no
NATUCEKYHAHO 3afgepxXkKoi A B
Tak®Mead HW B OfA4HO W PWMHQEQMIKALaMH H

Moxanymanobonee CNOPHBIM
pocCCUUCKOT O 3aKkoHoOgaTenNbCT
TpeboBaHMWE, COT/TACHOU ROP O 1d &6
npaBo 3aKNwWYaBbUCIKROWOBDEAb HQC
brn3snmuyueckunmmu nmuyamMmm, He
MHOWBMUAYANbHBMMN npeaganpuHumart
4YyTO Takumum obpas3omM perynartop
PUANYECKHKXOBI@EpHW Ba /10T 00 6xMe HH
onepauun yepes Anne@goBnacHDO
3aKoHOAaAT eKikbMIMaBH U U OPDBDH M T bl
Takune O0nueeppaeysm néaH ek un . BmecTe c
annepam 3 akK /Ny al bC AKDPr MOVBLOAPM V
perynaTtop zanpeTun annepe
XeagXmpytwwmne KOHTPaKThb Ha COB
nNo3unyKni.

B aTtTowm TpeboBaHUM copgepxu:
npoTuBOpeYdYne BRA@ABAHUFAET PHBHKaA
FOREX-pnunepdB. ogHOMW ¢ TP OYHILA T O |
onacaeTcsd TOT O, YT O pJAeATenbH
CyTmum OypageT HanoMMHaAaTb Ka3WHO
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opobpsaer 3akoHoOAaTeNbHBbLIE Tp
HanpaMytlw CTUMYNUPYIT Annepoe
Ka3unHyleeANCTBUT /CHIHMO , AN Nep He
0t 5 OB BE ] ks BO3 MOMHXECTXMPOBATbL No3uuunum, w
}BBBW; B&JQHJ@J . BBIAT bW Tpeligepos BCcer ga €
sjtewis!: Hjdg Gd COBOKYNHOMY nNpoWurpbwy AuWpgepa
ovYyeBmHmWOonNnepHe 6ynoyT cTpemMn
cob6bcTBeHpamppeHnwIHaanoyayrT
BbIHY XAPE@BIAHOBUTbL TakKue nNnpasBwu
P blHK € F OIRTEoX6cbm 0 co 6 cTBOBAaTDb p
Tpenpgpepos. 910 MOT VYT 6bITb 3
MeXAy uUueHaMuW nNOKYNKWU WU TNPOAJE
ABNAKNTCA KOMMUCCUSAMU, BIOVBIMEOPKAH, O ,
AnnepoT aHWYYHKLMOHMP OB A HHL, KN NMYO
KasuHbBanpumekar ga Ka3WnHO H
NnpouUTr pbiBaAaT®6 ,Me HMDE TO Ha /1 IpPoapomoTTVbbI
MT OPHBLIX aBToOMaTOoOB, UTOO®W T B¢
NnpouT pblwa Mr pok a. B cnyuvae
«KKOppekKkuUuwns» MO XeT 3aKknwo4yarthb
AMarkets

OdzOdzd Isd yj M S s derkets |  Ols O k) dzls © A

Kak Bbl oTHOCUTeCb K BBOQUMOMY peryriMpoBaHuio

CamMoe T NaBGOBPOMTbL 3aKOHOZAaTeNbHbLWA nNnpouecc wu ¢
obecneynTb p[pgencTBYyWWMM Ha Tepputopunm Poccuwnm pagwun
3akKkoHoOgaTenNnbHOMY nonto.

Ecnm roBOpPMUTbL HenocpeagcTBEHHO 06 OTHOWEHMPaAaERBDM
MHUMLMATUBaAa. Takas CNeKynaTWMUBHAaS cpepga K aKk dunH
6e3ycnoBHO, QAONXHa perynumpoBaTbCcsa WU HaxoOAUTbCSA

M bl Bcer ga nogaepxuBanm 3Ty MHULUWATMUBY, € IBCLICBTYY
poccuiickmx CPO, HEOOAHOKpPATHO MNPUHWUMaANIU AaKTUBHOE
MPUHUWNOB 3TOFTO perynuMupoBaHuS.

YTO MHTEepecHOro NPomn3oLo UMeHHO B KoMmnaHum AMarkets?

Mbl ycnewHO pab6boTaeM Ha PpblHKe yxe 8
npunoxeHune «JlabopaTtopua AMar ket s»,
Hac ecTb HECKONbKO WHAWKATOPOB, KOTODpble -UHBLYSHIP
MHAWKATOPbL COBOKYNHOW no3unuyuun, WHANKBaATTOMP , P HHO DHH

nerT.puMbH co a3l
KoTopoe 9aBAA

nNo3BONAIKT TpeVl,qepaM, MHBEeCTOpawm npuUWHMNMATHDb B
cooOTBEeTCTBEHHDO, AenawT TOprosenw 6onee I'Ipl/l6b|f|bH0

Kak Bbl oueHMBaeTe nepcneKkTUBbI pPa3BUTUS PO3HUYHOrO pbiHKa dopekc-ycnyr B Poccum,
HaCKONbKO OH GFIN30K K TOUYKe HacCbllWeHUsn?

Cpepa Ha PpbHYKENYyPOpE®IKKYpPEHTHaSs.
MeHbUWe, HO 3TO0 TOMIW/KEP OBAPCUICPYTUCITOB Y IOWM X Ha
MY APY KOHKYpPEeHTHYW 60pbby.

BBoagnmoe perynupoBaHuWe CcHUMaeT BONPOCHI, CBSA3aHH
MHTepeca Tex Tpeihnpgepos, KoTopble A0 cux n@pmvmamwp
MHTepec K PbHKY dopekc 6ypeT ocTaBaTbCHd oXmaHAT
ycnyrm mn obopoTa KOoOMMODaHUWMR.

B2CB®TEROL®MO,bITHU
pblHK €

uHtepdakc-11D A
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4yacTOT bl npocKanb3blBaHUSA nj
KNTMWEeHTCKWUX OoOpAaeposB.

tOLkE®Rdzj 4 99 jfMisd BB

OueBNMagwODEONEe pas3yvmHe M 6 bl,

ndHYqEEEO Odd ] HanpoTWUB, 3SAE®EDWAaAB e NbCTBO TP
o6Aa3aTenbHOCTM! XeaoXunmpoBaHUA
ovunepa.

Y4yacTHUKKU PbIHKa He 3anHTepeCcOoBaHbI B TeKyI.U,eVI Bepcuu perynmpoBaHus

BUAeE,

MapagokKec B YyacTwuw perynunpos
FOREX-pnnepoB 3aKnwyaeTtTcda B TO
poccumnckaArkwpacycnyamnEPREXB
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HYNTEeNnNvBMO TWOW3I O, 4TO n
BeTCTBYllOWE E 3aKoHoOgaTenb
n ob6sa3aH BblmMmOMTHAT b . Bmec

npob6newm, C KOTOpPbLIMMU CTOJ
MUK a " baHKOBODRAaBNE MM (
YHOT O pbiHYanyrFOREBXcTO
Hayu Mmbl, 4yTo () He mcnt
Ma S93TUM 3aHMMaAaTbCA.

TOYKWN pPpeRA@POH, poccuicek
FOREBEXYXcno6RagaeT HeoCTHnNO,
wecTBaMu, cpepawu KOTOJPpb
M OTMeTUTb BBefeHWUue HC
YWHOCTbL B 4YyacTunm 6aHKOBCI
KOHTPOb p e r W/OST G poa
: [OCTaAaTO4YHO BbICOKMUE
YHOCTMWMKABPORARBMNUWLEHHO
B/ Agax B cny4yae BO3HMUK

(v

n
B
0]
p (v
MA BO B3aumumMopgemcTtTBMUM C
ecThb n HEAaoepaTKwme cCM™
CTaBUTHL KNunewHsTia MH a 6o pat
COBbIX MHCTPYMEHTOB, KOT !
BarThb, OTKpblBas cuyerTa
MCTPUPOBAHHBbIX B MHOCTQPa®
me JUMAHI @9 aK Xe HM30K OTHO
HO W npakKkTuWuKM. MpaBunia

neHwns KOTMWPOBOK BantwT Hb
BN .,eHTEb ABANAKWTCSHA PbIHOYHGBIM
oegfenTcBRRAKO®®OAATENBATBO
CTBMUSA MeXaHMNU3Ma Xenxm
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AovnepampaHTNnpyert, 4yToO Tpenpg
t 8MMd2MSd Hddjt LONXHB OBLBITL B NpouUTrpbwe. Tak
dzd h 1 HdzV -dzOtEf fipdsOdzse cHeT Yy POCCUMUCKOTNO pgunepa pv
nwbébuntenun asapTa, XOH&APKIOIMA H AB
bakTOpb 3aWUMWEHHOCTMWU B poccyV
Mano3HayYywbneg@BaTe/bHIO B ni
cnyyae npepgnodTyT pAunepa, 3 a

MHOCTpPAHHOW KpPpUCAUKLNKMN.

UT O Xe KacaeTcCcda camMux agune

B POCCUMNCKYKKLUVIOBWME@SIe TI U Wb

LONONHWTEABHIEH KK PUM,CKB TO BpewMm
MX HajgexpamM Ha nNPUTOK HOBOI
Tpehnpgepos, BblOUMPpatwWwmMx poccwur

FXPRO

B lsted2 stMmisddz
CkOo 0O fjHMmMsOoadlkjd Mise® FXPRO o (6MMd2MSE2 AjHJ U

PacckaxuTe o Bawlen koMmnaHum

y Hac HECKONbKO eBponeickmMnx AMNUEeHXNNAK NP C KTaoaM
LeATenbHOCTb Yy HatC NpPpoOXOoOAWT BHEe 30Hb Po. Poccwm
OFTPOMHDBLIA MeXAYHapPOAHBLNA XONAWUHT . Y Hac ecTb ocduc
6nnxanwee BpemMsa OTKpbBaeTcsa oducpannwybme 6blbana
nmueHs3nsa, HO MNPUHATO peweHWe CBEepPHYTb pn[eAaATenbH
AMueH3INWsas NOoO3BONAeT BeCcTMWMW feATeNbHOCTbL NO BCEeMY
bepepauyumm Mb MMeeM OMUUMKAINDbHDL GTAgPEN ME/THMTPBO®B.a H H 0
Ml obcnyxXxmnBaewm 140 cTpaH MUPpa, B TOM yncne

MHPOPMAULUKOHEBYNbLTALULWOHHYI nNOAAEepXKY BCEM pyccko
JeATenbHOCTM CcaMO nNnpepgcTaBUMTeNbCcCTBO Ha T epipenwTbo
Hepe3snWpgeHTb, TexXxHMUWYEeCKYIl annapaTypy 34€e€Cb He UM

MnaHupyeTe Nu Bbl NOMyYaTh NIMLIEH3NIO B paMKax POCCUMNCKOWN IOPUCANKLMN?

Oa, Takoe peweHne MnNPUHATO, cellyac wuvupgeTtT npopabo
NOHATHB NPRAB.MNELENMUKRKHO cKkasaThb Jaxe 0O CpoOKax no
nnueH3nun. On A Hac, K a K ans 60Nb WO MHOCTPaHH
poccuiickoM 3akKoHoOjaTenbCcTBE n Mbl npuBnekaem 4G d
NMPOMCXOAMNT W TKBAOKB aHTabM B €3ATCOM N O /e .

Kakme ocoGeHHOCTM, MO CpaBHEHUID C POCCUMACKAMM KOMMaHWSAMM, e€CTb Yy Bac B MiaHe
npeaocTaBnsieMbIX NPOAYKTOB?

Y Hac OrpoMHOEe KONMYECTBO MUHCTPYMEHTOB, MOXHO T
eBponenrcknNXx M amMepuK@OET &M NnpasHHYKMO BN. p eBockea A a pa K €H D
Ha pas3sHWuUuy. [Jaxe ec /oW NBIEAPIOMIT BT BCEBPBBHO TOpPTry
Mbl no3vMuMOHUPYeEeMCSHA Kak KomMnaHua pfnada npodeccunoH
TOProBNI MeH©bLLWe, yemMm ¢ 1000 pmponnapos. Cymma pgon
OBUXEHNWUN PpblHKA Bb He nNnoTepAnnM CBOW pfeno3uT. nHew
TeM nyuyyuwe anas Tpenpgepa. 3apasblii CMbIC N B orp
perynartopom ecThb.

XoTAa KAWEeHT Q[JAO/IXeH caM Bblbupartesb, Kakune puckun 6
HYXHO noBblWaTb @MWHAHCOBYI T paMO MKO XTOBMNIKA/HWMEI XT BB .
npucyTtTcTBYeT npegynpexjgeHune 0 pucekKax. Mpu oTKP
KAanmeHTa ONBbT.

uHtepdakc-11D A

24 © 2016 LEHTP 3KOHOMUYECKOTO AHANKU3A



PbiHOK chopekc-annepoB B Poccuun
21 wmapiba

mxva coobpaxeHUWNW ypobcCcT,BHE U
CYyXpeHo CcObTbCSA.

OoHVUM PRETBET UMY NVREY,IOME P OB
nopgaBsaThb 3afaBKY Ha MNO/NYy4YeHLUEe
Poccwuwnu, ANBPNAARE@ KC/AA M N PCOBBOJUT B Y T U
peawu HaceneHwusa. Oeno B
y WGeET By owe my 3aKOHY peknamup
blH K € FOREX MOT VYT nnuwb anne
ueH3wnemn, npmyewm pegRAAMAa N4
HOBHMXCTpPYBEeRMRPOUBIEeYEeHNSH H

H

H

[ ddzj tOd3 tetsmmd2 ME Ow
dzz 3y dz@zv o 5L d3tsy detsfyls ¢
5COLT 90! d toj S &zOd

fotsd kfmdkced o ot
fcOBo 5 § dzj

MeHTOKOOTBEeTCTBEHHO, B T
LEH3NWpPOBAHMWNEGDP EIBMPIELYBEBT CBC €T C
Wb AONONHWUTENbHbIN «Hanor »,
nnaTwnuTb AWNepb B apBew QMec Tip3aa,e
pPpOCCUMUCKOWN wpUCOUKLUU, UYTOHC
ogonNnxXxaTb CBOW JAeATeNbHOCTHb,
oen Aone byaer npopgonxarthb
McaounKLUNSAaX.

S3OIWWSSXO0OSTOO
Y ST 5S 0SS

T W T

MmyueH3MNA Y4NeHCTBO B akKkKkpe
HKOM Poccuwnu CPO nosBonwurt [
KNnaMHble K B M MaoHIVHIO M cooTBET
KoHOpaTeNnNbCTBOM, 4yToO noas
YynuweHwune peknamMHOT O PbIHK a»
pob6bpocoBeCTHOHI peknambl,

6Ny X/AeHurea MOHEXH UK TMEeHTOB.

A WT O
QDO ® DD

w T

Bce yyacTHMUKM PbIHK a oco
IHEWHeM CBOeM Bufge 3akKOH
naeTcsa «MEpPTBOPOXALHHBMMTPE |
CnewnT ero peaaM@B OB WB acTnbe:
JaaTb 3asaBKMU Ha /NUWUEeH3UM!
ccMatTpuBaThb, He chnewnt opr
HKW He ToponaTcHa paBdpa@art
JEHWMNHANbHBX CUYeTOB.

ldzgr dgj "dzgj 5 Moatsjds od
o’ dznjste j € fydzw j Isfyw
CBjtelsotstetsy Hj dedz” d3 to

o

WO\ O N =T
® 99O D®W

P

coxXaneHwui, poccumcekas
MYHBIX -YyYEOREX oKas3anache e
HKYPEHTOCNOCOOGBHOMW Ha o C
TPaHHBbBIX aHanor os, B T O
npytuweics perynaTuBHOMN c
pyccuwu, raoe 3akKoHopaTenwu
ycTaHOBMUB B KauyecTBe
MUPOBaABIMEr onNnpwu AY H/BGB U4 N A
BMTOM3IHMWYHOTITO PpbHR&EMFORmMX M
K/B@AHBECTOPOB B COOGCTBEHHYI

1T gIN8SIT
TYOOK DOIM®O
S WT 4300 X W

so=zoorx

()

L sfMd2 He sdl 6] ¢ b dw Moka poccuiickunme T paxpgaHe U
fedmdsisiels: iw ¢ sfOTHOCUTENbHO CBOGOJAHO OTKPbLIB
1 j &zstekmidd Avnnepos, 3aperMmcTpupoBaHHbID

puUCAMKLNSAX, COOTBETCTBY oL
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S303IXX0ZE

paBHMUBALWT puUCAoUKLULUNK n
PUBMNEKAT WYKHI@AHID C T U3 pbéans3BHAET CUE
pagkcummckasa KLOPpUCOUKLUMUA O0YeE
MrpbiBaeT C TOYKM 3 peHUSA K.
Annepb He TONbKO He C0eLwW:
M3 HEC, HO L a)Xeapkea MICa HHWIP O B ¢
3HayanbHOGM,B 3PaoacycMmblBatlTCHa O
HOC HDIEH WKPUCANKLNMN.

po
o

Poccuiickoe 3akoHOJaTeNnNbCTB
nasemnkmn», no3sBo-aArmrpavFPRE X
Poccwuunu, MMUHYSA NONy4yeHUe nAunL

B on
03 MO
03 BO
6bmMeH
TR 4,

cCyue

epBbX,
XHOCTHb

cywecTtByerT |
orpaHmMyYymTbLCA 6 aH
nswwen Knumeuwtam 6amaxoOB
H bl e onepauyunmn. Mo TakomMm)
npepnar awwmn i CBOMUM
CTBNATH onepauyunm H a
anwuT PBIMKE >», He Ha PpbHKe |
yTm 3T0 OBEGOD WO TB MNEPBOM
pebyeT OTAE€NbHOW NULEH3UMN.

3 aope K x®» -®R4 60
NYHKT, OMQTI NAKHOT prac
nnep ol BnNpase ocyuwecTBNATHL
eppurtopumn Po, nponAas aKKpe
ccuwu. dopManbHO Takasa BO3M
MHOT U e MHOCTpPAaHHEBbIE avnep
CNONb3o08BRATGL Ha 0 eJoeK a1 Oy U H
OCTPaHHbBNOAMAEE PEAKMT ALMUN H
XHO OTMETTWTABR )XEeNPONAA T ak
Kpeagwtgamyivep He o06A3aH B nNo
NONMTHATHDL TpebopEOMLABIAEM
KOHOfLaAaTeNnNnbCTBOM K LeAaTens
nepos. MHbBIMKU cCcnoBamu, K TUE
rgoCa «3 oMY cepeguewsOgiyHarT
CTUYHYIO SaWNWEHHOCTHb
KOHOLATEeWm BBOBBI®D XHOCTb nonhb:
aramwu MW P O B blX CcCTaHpjpgapTeo B
REX.

N -BpeTbwux, OV N e ppba 6roproarob/ xea
pucaounkumax, T Ae OHM celvyac :
TOMYy A WMIMEBPOCCUMMNCKOE TnNpepcrTac
oTopoe He 3akKk/sowaepoCTUMNTEKG
nmeHTamm, a ocywecTBASeT nnu
OoAAEeEpPXKY AeATenbHOCTWU MaTep
CThb nonpocrTy roBopasa, :
epeHanpaBeHunem poccuhcKMUX
HT € pCHaeilrT MHOCTpPaAaHHOM KoMnNaH

a

BoeB ToOpbIX,
ogaepxXnrt
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pOCCI/II7ICKO€ 3aKoHOgaTenbCTBO.

NONHUTENbH®IMULWNN poccwuii
enCcCTaBUTeNbCTBO MO XeT no sy
OTBEeTCTBMUMU o KoTopom CM
KnamMoihn obuwer iebpakmaybsaBl [0
ccummckom XIoa  u KTuaikma i ny Tb
M, YyTO TnNpepcTaBuUTeNnbCTBO I
06X0AQ4MNMMOCTHDb I BbIMONHEHMUSHA
e6boBaHMMN, YyCTaHOB/NEHHbBIX A5
HeBbIMO/THEHMNSH npeagcrtTaBunT
TepaaKkKkpeagunTtTayumunio.
MOHATHO, YTO TakKkKume CXeMbl
Wb A[JO Tex Nnop, noka baHk F
HWCXK B O 3 b nanbLubl». TeoperTwm
eHapwumn, npwu KOTOpPOM BaHk

CTKYIO NUWHMUI BNNOTHb 4o 6 n
TepHauLpe @O CTpPaHHBX O6pokKep
nwowbébom cnyvyae He ©O6ypgeT CcTMNl
SHMYHOTO pbHKa FOREX B Poc

wn T Hawnx rpaxpgaHt N H
ATEeNbHOCTMW. MW BCe paBHO M
O Xenatwwue 6yayT HMCEK@Q®O bU
oaPET YNATXOPHPBIAaHMWHERTPagas 0

NONHWT®EeNbHDbLBX pnckKosB.

B 3aKknwyeHune Heob6Xxoagnmo
OPIEHY T b, 4yTo BBegeHMNe r
rynampoBaHmus4 A e AT elMb/HeoOpCOTBA  §
ccumuum aBnNAeTcHa paBHO. Blepes
ro, MHOTITMe acnekTb CylWwecTeE
KoHopaTenbcTBA SABANAKTCM BEC
MBNeKaTeNnbHbLMMN ONTAp e PDE TN
Hako Apyrasa wuXxX 4yacTb GakTwM
3ynNsb TAOGAT OT O ny i, NP & 0T IO P

CCUMMUCKMUE Avnepesol, Lo6OKBa
cperynupoBaHm®NAa. Heob6xopgunmo
Kywem Buage 3aKOH paboTatb ¢t
0O6X0A4MMO EKBOPPEKTWOEgTaeTCsHd |
Wb Ha O9HTYy3Ma3M PpPOCCUNCKMN)
cne opradHwunsagnmur yTCPOnoagror
eKBaTHbe CTaHLapLU/EROGREE AR
HCTPYKTMWBHGBINU noagxoA poccwu
TOpPbLIW CMOXeT 3TU CTaHLBPT b
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MPUNTOXEHMUE 1. YncneHHOCTb aKTUBHLIX KIMEeHTOB ¢hopekc-aunepoB B Poccumn
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18  Grand Capital 4.0

20 LiteForex 3.7

22 Oanda 3.0

24 Exness 2.9

26 FXOpen 2.4

28 iForex 2.0

30 MasterForex 2.0

32 x ., 1.6

34  Gain (forex.com) 1.0
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26 FXOpen 1.5
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MeToguka coctaBneHUs pemMTUHra
NMPUNOXEHUE 3. MeToguka cocTaBneHUsA penTuHra

B OoOcCHOBY nNOCTpPOEeHMUHA PpPenTuUuHIoB ©Oblla NonNo

MHT epaHHeKTE TUpPOBaHUKNM TpengepepBo Kameypamochsb

oTBeTbl B O06wWwenMm C 1 OBKHLDCC. T UP €0CTN OCHKACGE/HOT O B . Mbl N[
MTOr n aAaHKeTunpoBaHMH MOT YT 6bITb cCywecTBEeHHEH
HeKOoTOopble KoOMNDaHMNM B 6onbwei cTeneHmn ye
COBGCTBEHHYW KNUEHTYPY A[A0ONPCDBEBRAMHMNNB OHmA]D
nocuyYmwmw aHeyuenecoob6pasdHbLM CTPOUTbL PEeENTUHT, 0 C
KonmuyecTBeE pecnoHpeHTOB, ykKasasuWwux, 4yTo
COOTBETCTRYWBRPOX®BAHKET A 6 blna cocTaBfneHa Tat
OLEeEHUWTDb AONKWM PpPbHKA GOPEKOGHUBIEDPGEB /TPBRABAT AMAGT
AKTUWBHOCTNW B TONOCOBAHMWUUNU KNMUWEHTOB OTAE€NbHBbIX

z0O0c 1. JYyj ¢ 0 HBsdzj2 Cdzdj dzsse IS OL Ooah dnrmw
BlctsG J totso

Ha wa aHKeTa copepxana B O NAproJice PRBEC MY M@ @0 B & Ji
paHee?». MpocymMmMmunupoBas OTBEeT bl OT AeNbHBbX p
KaXagnaewpmwrec 10 yuwe gwnMmx 0T &€ H e rcaHeokmepe HGroopee k(e p a
B 06 uWwem cnuceke). O6bpaTtunrte BHMWMBEHIWDE,0 B & H I
OT AeNbmMbEe B K & K He MOT Nu NOBNMNATHL («HakKpy

npusbiBass aKTUBHO T O0N0COBaTb COGCTBEHHYIW K
yuweaWNXIUO® KOBIEHTOB cnaranocbk W3 T ONOCOB K|
MoaToMYy H a JaHHBWNNpPBEKEKEAS3 ABNEERLOO S 10 6 Le e 4y unc
nporofnocoBaBWNX TpeWpepos, 6e3 yyeTa TOT O,
HacTOoOSAWNIN MOMEHTOAENUTDbLE B AN WIBNHELE UNCNo T
NMPUHABWNUX yyacTuWue B Hawem onpoce, TO Mbl n
OTKas3aBIlnXC S A®T b)HGUKY-AIMOXNDEEPKOCB :
5
z Oc¢ 2. [ftcjHjdzj dzd § H ts dzd j-ts € tHzd JWdiEEdGg CEiiflc O , B O it6O «

SB Mk do O My s fifits Mz zfytc O.

Ecnm nopgenntb obwee yunmcno TpeRdaibepmpmeay ddioic® X u
paHee 06cCYyXWu parsovpxedmwok ePl)a, (Ha ob6WwWee Yyumcno T

Hawer o onpoca, KOTOpble B HacTOSh e e heapverwesp ao €
(G), TO Mb HaWpagemM MUCKOMbe AO0NWN:
o)
- &
BaXxHo oTmMeTWUTLb, Kaiw 4,0 0HAET U3 a B U C AETH MOAT  OCTTpees/ Vb

hbopexwnepoB NOBAUATbL Ha pe3ynbTaThb aHKeTUpPO

z ©c 3. JYyj dz2€ O Htsdzd OSCIsdo dz' w d dAdfgsaitdstial Is fs zH g
o' dz2C O o 1Y dzsd3 (
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Onsa Kaxgpompexwnepa 0ONXHa BbINONHATbLCA d
BEPOATHOCTMWU», cCBA3W'BawWwasa pfonwu

=1 ”
Paspewns cumcrtemy NWNHETW’HBbIX ypaBHeHWIN’, C O

ToOXAecTBa [ANA paBHMB BOHAHEMHWM ANCKOMbE [O0NMN
zOe 4. [yjdzBOshicj 3@ ¢/ dzo j Msdydsdedz = HJjfBLAIS
Hd dz] tets o

B Hawein aHkKkeTe O6b1 BONnpoc «KakoB cpepgHuUumn pa
YcpeaHNs OTBETbl PEeCcCNOHAEHTOBMbIANMO NTWAMMOAN O
cCpepHero pasmMepa MUHBEeCTMWU W OTHMHENT bQ gxeeq{dOBBU T a K

z e 5. JYyj dz€ © Htsdzd Mk BBO tcdzsiczlz] tEsEdsdntshiisdds j sl HE
ter 2¢O o yJ diztsdz

YMHOXM®BNIK KNWMWEHTCKOMW 6asbp KHaOXyemrea HLUBOR&@a

BeNWUYUHY cpepgHero pgenos3unmTta, MNONYUYEHHYW Ha
T a K I'IO.I'IyLIEHHbIX Be/n1TunmyumH, M bl I'IOJ'Iy‘-IVIfII/I OLI,eHKf
aAannepwmamMmoCUNT EenbHDO P bIH K a B uenomwm:
S S
B1'Y

ZOE 6. [YjdSO ydido ofbegod & Sddj dsso

JONWn aKTWUBHBLBX KW EIHITICBOOIEHT QICEWTTbEH/BBXH O P biIHK a B
oTMacwWTabupoBaHb OTHOCUTENbHO JaHHbBLX O 4YuUC
OCHOBE aHKemwmpepawsaspesynbTaTe ObAU NOAYY
aKTUBHBIX KINWUeEHITMONBEe PIO/BS B C € X

6=N h

raoe KosgpdVWmmgeGpaH TakKum 06pa3 oOMG bl/MAT 0@ /bIN 33KH
3HaAaYeHMWAM [JaHHOTO nNokasdaTemmnepamwme { &1xpdp ND K

ZOCG 7. [YjdS O Moot kf dijcdy Wesostesls O ¥ s S My

Jonun cymMMapHOrNo o6OCOpPOEPABODEANTERHIWMHO PbHKA B

oTMacwTabnmpoBaHb OTHOCUTENLHMONERAGEBOP DHH bOX(

OCHOBE WX aHKeTuWpOBaHMUSN. B pe3aynbTate O6blinal

AnnepoBpeagcTaB/IeHHbBIX Ha PoOGCGYCCWIMYCTK:OM PpPbiIHK e Qo
“Y=G h

rge KosdpdgmogedpaH Takum o06pa3s oWq bl MUT 0@D/bIN 33KHL

3HaAaYeHNUamMm AAaHHOT O nokasaTens, BLUT@P RN :
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MPUNOXEHMWE 4. Pe3ynbTaThl aHKETUPOBaHMSA AUNEPOB’

2 AdmiralMarkets . . . bs° a _ LMax,GFT,CFN,AB¢ x> 1% ‘¢ mt'E mt E 2153 2,0 3174,0 -29,0
I h __tmp  Amro, FXCM sTE. " x"e

4  AMarkets AMarkets LTD X Open Hub Barclays, Citi, LMt E mtE 33 200 54,4 27 000,0 39,1
Deutsche Bank
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10 FOREXCLUB 1hxc¢cc ™ o 43 19 4 89 Libertex Libertex, StartFx, MetaTrader,
FOREX CLUB MetaTrader,StartFx,Rumu Libertex

12 FxPro FxPro Financial 70 10 6 170 FxPro Web MT4,MT5, cTrader, to® ch L T e
Services Itd Trader Supertrader "7TY 1L yYRNRBARS

14 PROFIT Group PROFIT Group Inc. 94 4 37 BinaryTrader MetaTrader 4, MetaTradel : ~ 4, MT5 for Android,
5 I0S, Windows mobile
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16 Saxo Bank Saxo Bank A/S 182 o~  Fo 7™  m%o T SaxoWebTrader SaxoTraderGO SaxoTraderGO
6¢ .7 _mo x 9000 SaxoMT4
s kK. Nno

18 TeleTrade Thxce™ o 50 8 4 57 Webterminal, MetaTrader4, MetaTrader4,
"TeleTrade" MetaTrader4, MetaTrader5 MetaTrader5 ~iQ®S,
MetaTrader5 Android

20 "emt " oh "emt ™" oh 107 26 2 90 "emt ™ o h MetaTrader4, c T* t ¢ android,
¢, fh 7 MetaTraders Apple, Blackberry
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o h (o] o ~ e o h (o] . emt h x a "o h o] . c Tt o h a
a®h_ " Oh*'*;<m¢*"'ote_'E'o; h Jh~ a t CFD, 286 toh ~ ha e™tdge .o o ¥ ~'Ee
. C c*h . ¥ Tt “t P "ot c Tt o h c Tt o h a c Tt o h a
i t chos 28 MetaTrader 4, NPB Trade MetaTrader 4 (i0OS,
Z' t c ho

Android)
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NMPUNOXEHUE 7. O6wan xapaktepuctuka dopekc-aunepos

© OopngcEbBYyYy, dEys eo( eaRBIbgy 6Y3qbrY Arg | goaszExy Yq dbodj o3 B Ooavys Odaj Yq J]eodogg
s/ odbo3 oa¥Yd ey cdoj dEppg csaFoa0ddado Ybdadenqfeoseoabgqb¥Yy/ dbysy
6 b Yy (o3bgaq, EZ JEarxo
eoDGE qQydosEb3Yobhb ge o F
YY obakEyb)
1 AccentForex; MHpoOHES 2 YuyebHbA cuye MetaTrader 64 CFD Ha atbaHKOBM&mMeB,0 4 bl
http://accentforex.com/ru/ calitTe komna 4 dbbOYepChb, KapToOWkRRIE BOHAY T pet
WHAeEeKCHb n e p e B dmasican Express,
cCbipbe, Moneybookers , WebMoney,
aopar meT aJs Okpay
2 ActivTrades; 2001 JIOH O OH Financial 14 MepcoHanbHO MetaTrader 47 aKkuumm, mMrbaHKOBCKNE NepesB
http://www.activtrades.ru/ Conduct o06yyeHuUm® On 4, ob6nurauyuni kpeagunHole/ neb6eToB
Authority One,B e 6 MW H ap b, MetaTrader coipbeBble Neteller, Netban
ceMuHanp s, 4 Mobile, TOBapbhl
obyyatuwee B iTradergn s OparoueHt
paboHal MeTasnnbl
iPhone n
iPad
3 MexayHapopaHas rpynna 2001 npepgcrTa MFID, The OyHOe # MetaTrader Ao 52 Akuumun (ClbBaHKOBCKUWUNAN nNnepes
komnanum Admiral Markets; Ha B 45 Marketsin ANCTaHUWOHH 4 Stocks), BaHkoBCKMeEe KapTbl
http://lwww.forextrade.ru/ cCTpaHax Financial obydyeHue, B MetaTrader ®oHpAoBbBE RBKMoney,Skril, QIWI Wallet,
MUDpa Instruments ayaunonekxuyuun 4Mobile, MHAOEeKCBb |
Directive, iTraderg n A Indices),
EFSAKP OY ¢ pabtoHal OparouyedHt
P,UP®UNH iPhone n MeTannbsl
iPad, (Metals Spot),
WebTrader, Cblpbe
CFD Trader
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

Advanced Currency Markets; We eiyap FINMA obyuyatwwue Advanced 58 BanwTtTHbe unu pybne

http://ru.ac- MaTepwuanb H Trader 6aHkKkOBCKMNE nNnepes

markets.com/forex-broker/ (MetaTrader 6aHKOBCKMWE KapTbhl
4)

Akmos Trade; c 2010 roga MockeBa KPOY®OP O6yuyatwue MetaTrader 22 MeTtannse, BanwTHbe u pybne

BXOAMUT B cocTaB Mpynnbl MaTepuanbs H 4 WHAeEeKCbl 6aHKOBCKMWE nNnepes

komnaHun ®opekc Knyo 6aHKOBCKMWE KapTbl

http:/www.akmos.ru Mouta Poccuu, Ko
Webmoney, MNnatex
QIwl,
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

Boston Merchant Financial; BocToOH 8 obyyatwuwue BMF MT FX, 24 (CFD) Ha baHKOBT&mMEBO0[
http:/iwww.bmfn.ru/ MaTepuans H BMFPRO hoHAOBbLE baHK 0BkapaebMoney,
CFD, BMF MHAeKcCcbl, Moneybookers, Global Digital
MT CFD, Banwtsb un Pay,AlertPay
BMF CbipbeBble
Currene ToBapb.l,
FX, MT4 BanwtHble
Mobile PblOYEepCHL

KOHTpakT T
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
11 City Credit Capital; 2001 NoHpgpoH FSA 7 O6yuyatwme MarketsTrad 17 CFDs Ha 6aHKOBCKUWUM nepes
http://www.cccapital.co.uk/ru/ MaTepwuanb H er iMarkets MHAEeKCb, KpeauTHON KapToOIW
Trader, Ha
Markets CenbCcKOXC
Trader BeHHble
Mobile npoAYyKT®BI,
on Metal
Products, CFDs
on Energy

Products, CFD
Ha us3pgeni
opar . Me 1

13  Dealing24; TannwuHuH 2 O6yuvyatwwme MetaTrader 54 CFD Ha 6aHKOBCKNWIN nepes
http://www.dealing24.com/ MaTepuanb H 4 aMepumKkaHccucTemb we legodney
akuyumum,- CI
NMHAOoeKCHBbI¢
aKuum
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
15 Easy-forex; http://ru.easy- 2003 MWcnaHnpgwn ASICAFSL, 10 O6yuyeHune Ha TradeDesk 40 30n010TO, 6aHKOBCKUWUM nepes
forex.com/Int/ CySEC ™ e-asy cepebpo, KpegAWTHOW KapToOiW
forex®
B e p canmsa
iPhone,
Visual
Trading
BlackBerry

17 EXNESS; MetaTrader 134 CFD Ha at 6aHK 0O BNCEKPNEEB,O 4 bl
http://www.exness.ru MeTepby 4, Mobile CFD Ha K p e aunKmapaMebMoney,
forex b oy e pc bl Liberti Reserve, MoneyBookers,

Perfect Money, RBC Money,
AlertPay, Pecunix, C-gold,
CashU, AHpgekc

19  Fibo; http://www.fibo- Onl i ne 6wn6n MetaTrader 60 Futures, CFD, BaHKOBIC&mMEB 04,
forex.ru/ TpeWpepa, O 4 Spot Gold WebMoney, 6aHKoOB
obydyeHune, MnaTtTexHbe TepmunH
ONeKTPOHHDLIN cnmcrtemsb, Contact
yuyueobHMNK 6aHKOMaTbL-OMa&g®Baep

IntellectMoney, RBK Money,

AeHbrum@mail . ru
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

21 FinForce; Kunp CySEC nnaTHbeEe o0HA MetaTrader MeTanne (KpeagWTHBE KaprTbl,
http:/iwww finforce.ru/ Kypcbo ®opex 4 Ha @Gblye}|6aHKOBCKMUIA nNnepes
CFDHa akuy 6aHKOBCKWUW nNepes

WebMoney: WMZ, WMR, WME,
LibertyReserve,
TepMMmHanb MFIHOBE
Ql wi M BnekKkc-gembp

23  Forex EuroClub; Moc k B a obyuyatwuwume TradingDesk 9 BaHkoBCKMWIA nepes
http:/iwww.fxeuroclub.ru/ MaTepuanb H Pro4, poccuiicknmx pyoéns
Mobile forex AHpexc. enHbru, W
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® OopnecEbYy, dEys eo

6/ od

6 by
eong B
Yy

0Y3qbfr Y Afrg

dbodj o3 Ooays Odaj ¥Yq Jeodogg
caFo9a0ddado

Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY

25  Forex4you;
http:/iwww.forex4you.org/

27  Forex-Market;
http:/iwww.forex-m.com/

BpurtaHc
Bupruuc
OcTtpoBa

3aperwuvc- 11

BputaHnc
BuprwumHc!
OcTpoBa:

MOGUIbH
TepMMUHa

KaszaxcrT O6byuyeHune

CFD d¢dbtuyetWebMoney, 3nekcH

WHJLEeKCbl "NMnuyHbn Kabuuert"
AHpekc. JeHbrun, V
MasterCard, RBK Money, SMS,
Liberty Reserve, LigPay,
Moneybookers, W1
nnatexun MeradoH,
6aHKOBCKUIW Nepes
TepMuHanoe YKpawut
Mob6unbHbBE NnAnatTex
Hannuyunbe uyuepes o

cepBuUCH, NnartexH
24 NONSTOP, bBaHKk
nepeBopg, Wi reTra

Failsafe Payments, Handybank

CFD's (k(baHKOBCKMNE TnNe
Ha pas3HuitlnacTtunkosBbe K
Futures RBK Money, Ligpay, Qiwi
(cbipbeBbll
TOBApPHbLBM
WHJAEKCBbI)
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy obaByb)
29  FreshForex; 2004 BapHayn Ar e Riston MHTepakTunBH MT4 45 CFD Ha Visa/Mastercard, Payonline, Ligpa
http://ifreshforex.ru/ Capital caMoyuunTtensb MetaTrader MeTannsb, Yy Webmoney,
Limited B P ® obyuyeHue 4 Mobile g 11 5 Ha db oy e} QIWI, RBK.Money, EasyPay, Libe
K NK CFD Ha atrty Reserwve, Ansb
MetaTrader K nuKkanwselii 6aHKOBC
4 Mobile nepeBopg, Py6nesBbsl
Smartphone nepeBoj
Edition

31 FXcast; http://fxcast.com/

MaBpukun FSC

12

(MaBpwuki

obyuyatwwue

MaTepunanb H

FXcast PRO
MT4, FXcast
Pro Mobile

Terminal

36

BbaHKk oBltxmeipkopie 4N T
K a p,1SelidTrustPay, Liberty
Reserve, Neteller, Perfect Money,
Moneybookers, AlertPay,
WebMoney, c-gold

52
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® OopngcEbBYyYy, dEys eo( eaRF3Ibgy 6Y3qbrY Arg | goazFExv) Yq dodj 03B Ooavys Odaj Yq J]eodogg

s/ odbo3 oa¥Yd ey cdoj dEppg csaFoa00ddado Ybdsadenqfeoseoabgqb¥Yy/ dbysy

[ b Yy (o3bgaq, JEaxro

eone F QYdosEb3Yobb ge 6 F
YY obakEyb)

33  FXCM; http://lwww.fxcm.com/ 1999 USA perynup:' 14 MnaTtHbe kKYyp FXTrading 32 CFD Ha BaHkoBCKUWIA nnarTe
3aKoHOL4. WEB-c e M1 H a p bl Station, oHAOBbLIE W [eodBATE KapT bl
ctBom C ZuluTrade MHAOEeKCbl,

ABcTpan 3onoTto, |
Benunkob6,|
Huwu,
FTOHKOHT i
Ay6as,
PpaHUuUmM
FepmaHwmni
MTanuwn
34 FxCompany; 2006 CaHKT 8 obyuyatwwue MetaTrader 86 CFD, BaHKkoBCKUWUA nepes
http://lwww.fxcompany.ru/ MeTepby MaTepuanb H 4 AparouyeHtbaHkoBCKaa kKaprTa
Be6unHapb. MetaTrader mMmeTannbe | HandyBank, HAHpagecx
5, b 04 e p c bl Moneybookers, PerfectMoney,
MetaTrader4 Liberty Reserve, Webmoney
onKMNK
MetaTrader4
ans
cMmapT o
35 FXDD; ManbTa MFSA 26 YuyueObHbA UueH MetaTrader 6aHkoOBCKaa kKaprTa
http://global.fxdd.com/ru/fore 4, PayPal, bBbaHKOBCEK
x-trading/ MTXTreme, Webmoney
FXDD
Trader,
Mirror
Trader,
Viking
Trader,

Pover Trader

53
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

37 FXOpen; 2003 20 obyyatwuwue FXOpen A0 32 30NnN0TO0 u 6aHK 0 Bcekpre/iBRBIL,
http:/lwww.fxopen.com/ MaTepuanb H MT4ECN cepebpo Money, Payoneer, Moneybookers
, China Union Pay, WebMoney,
Perfect Money, cashU , c-gold

39  FXProfit;
http://www.fxprofit.ru/ caunTe

30n00TO0, EGOL D, Ba/NnTHBbLII’
cepebpo, nepeBopag, Webmone
b OY epc bl

NASDAQ n

Do w, CFD

akuum

aMepukaH«

KoMNDaHWM

Tpeitpn MetaTraderd 34
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

41  Fx-Trend; http://fx-trend.ru/ TBepb obyuyatwwue MetaTrader CFD Ha 6aHKOBCKUWUIWA Nepes
MaTepuanb H 4 b oy e pc bl Reserve, LigPAY, WebMoney,

6nmxHero AHpekwH.bR 1, Handy

LanbHero MoneyBookers, tOH

MecsAaLua nepeBoj, O3ONneKcHe

noctTaBKun, 6aHKOBCKMUE KapTbhl

43  GCI; http:/iwww.gci.ru/ obyudyatwwme ICTS CFD Ha BaHKOBCKMWUIN nepes
mMaTepwuans H (Windowsu MHAeKCb, bBaHkKOBK&mTeb, Webl
Java- n Moneybookers,
Bepoumumn noTpeb6uTE
MetaTrader e ToBaph.bl.
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
45 GLOBAL FX; 2009 XeHeBa - MetaTrader 29 - 6aHKOBCKNUM nNnepes
http://globalfxonline.ru/servic 4 c nc T eMelyMoney.,
e/ TepMMHanb MOMEHT
onnatbe, nouytTy PO®

47  HotForex; MaBpukwu obyudyatwwme MetaTrader 3ono0To0, b aH Kk 0 Bltexmees ,aCredit
http://hotforex.com/ru MaTepuanb H 4 Cepebpo Cards, WebMoney, Liberty

MetaTrader Reserve, Moneybookers,
4 Pro, Hot PerfectMoney, AlertPay, Neteller,
iPhone China UnionPay
Trader, Hot
Smartphone
Trader
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
49  |kon Group; Hb o p kK, NFX, NFA, 6 O6yuyatwwue Ilkon MT4 55 OparoueHtb6aHKOBCKUN nepes
http://ru.ikonfx.com/ NoHAgOH C A E,GGEC, MaTepuanb H Maximus, Me T annbl, MoneyBooker s, K p
FSA, SIMEX, Ikon dbtloyepcshl,
DGCX, Currenex CFD, NDF,
Financial Viking,lkon OnuyunoHbl,
Government Turbo Meta, NASDAQ
of Luo Ikon Prodigy, ®b Y epcshl
Ikon NFX
NASDAQ,
Ikon FX
Elite,

51 Lionstone Investment NoHpgoH Financial
Services; Commission
http://lionstone.co.uk/ru/

Mo6unbH
nnart dop
MT4, lkon
MultiBank

MetaTrader 121
4, ActTrader

57

CFD Ha atbaHkoOBCKWUA nNnepes

CFD Ha Barclays); Kaprthbl
MmHAaoekcso, Card; 271eKTpPOHHE.
Ha ¢ bipb et (WebMoney, Qiwi,

dpbloyuepchb AHpgekc. leHbrwun, L

6MHapHBLBE
OnNuwuOHBbI
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53 Marketiva; YUepHor o SCMN, Streamster, 17 MHAOEeKCBb,
http://www.marketiva.com/ FICRS Marketiva MeTannb.l

Personal

Mobile

Terminal,

Marketiva

Personal

Web

Terminal

55 Masterforex; CaHKT KPOY®P obyuyatwwue MF Trader 4, 2 MeTannibaHkKkoOBCKNUIA nNnepes
http://fecn.masterforex.org/ MeTepby MaTepuanb H MetaTrader CFD Ha at Webmoney, RBKmoney, Liberty
5, MF 14 CFD Hi:Reser yiee,Hbd n, OCNM
MultiTermina bboyepcb dnekKkcHeT
I, MFTrader4
Chat
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
57 MRC Markets; 1971 BeHa 4 obyuyatwwme MT4, MT4 123 CFD akumnibaHkoOBCKUWIA nNnepes
http://www.mrcmarkets.ru/ MaTepwuanb H Mobile akuumm, ctllnacTtmnkosasa k-aprT
ONCTaHUWOHH MeTannbe, kKkapTa, Web MMaoneyy ,
KYypCcbl WHAeEeKC bl HoBonnart

PaxForex; British Virgin MetaTrader4 CFDs on Gold, Bank Transfer, Moneybookers,

http:/iwww.paxforex.com/ Islands Silver, stocks Credit/ debit cards, WebMoney,
Liberty Reserve, AlertPay, Perfect
Money, CashU

RBC Forex Corp.; nekuwnwnm Ha c MetaTrader 23 3 0 /1 0CTNOO T WebMoney, PayPal

http:/iwww.rbcforex.ru/ KoMnaHWmM 4 cuer
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OopnecEbYy, dEys eo( eaRF3Ibgy 6Y3qbrY Arg | goazFExv) Yq dodj 03B Ooavys Odaj Yq J]eodogg
odbo3 oa¥Yd ey cdoj dEppg csaFoa00ddado Ybdsadenqfeoseoabgqb¥Yy/ dbysy
bYy (o3bgaq, JEaxro
eone F QYdosEb3Yobb ge 6 F
YY obakEyb)
Renesource Capital; 1998 NaTtBwua Finansu un 3 MetaTrader, 34 CFD Ha atbawmwBCKWNI nepeBoOf
http://www.renesource.com/r Kapital. MT4 Mobile CbipbeBble
u/ Tirgus n Currenex ToBapb, I
Komisija (BanwTH (aparouyet
napsl) ,- MeTannse) ,
Trader, RC b Y epcC bl
Strategy OnNuwuOHBI
Runner
(dbbouep
ONUUOHB
RC Peak
Lite, RC
Stockbroker,
RC Quik, RC
Trade
(akywumn
CFD),
INTEGRAL,
HOTSPOT,
FXALL
RINKOST; 1998 He#lopk ®COP ®o TN geo yp MetaTrader 48 CFD Ha atbaHKOBCKMWE mnepes
http://lwww.rinkost.ru/ nekxumm Ha c 4 CFD Ha KpeaguTtTHbEe KapTbl,
KOMMNDaHW MeTaninbl RBC Money, Q3n1eKCH
RoboForex; HoBas FscL, FSPR, 5 obydyawwme MetaTrader 76 CFD Ha BaHkoBCKMeE KapTbl
http://www.roboforex.ru/ BenaHav 0030 mMaTepuanb H 4 MWHAeKC b, Moneybookers, WebMoney, Qiwi,
N 7 AHpekc. QeHbrun, R
udddadu noTtpeo6wunTe HandyBank,Cas h U, Ho B«
CySEC e ToBapb. ASSIST
66 RSQForex; BputaHc 2 Metatrader 4 Webmoney, MoneyBookers,

http://rsgforex.com/ru/

BuprumHnec
ocTpoBa

Visa/MasterCard
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
67 RVMarkets; FoHr Ko 2 MT4, MT4 34 Moneybookers, WebMoney ,
http://frvmarkets.com/ Mobile LibertyReserve, Ba H K 0 B C K K

nepeBojoMm

Systemforex; Mo ck B a O6yuyeHune Ha MetaTrader 43 MeTanns, HAHpelkeH B B4, Visa,
http:/lwww.systemforex.ru/ 4, MT4 Ha WHAe kK ( WebMoney, EasyPaY,
KMK, MT akuyumnm, C | MasterCard, ROBOX
ans aKuum,
cMapTdo BXOA4SAWKNe
, MetaTrader npom. NHJ
5 LJoylXOHC a

untepcfakc-11D A
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg

6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY

3 b Yy (o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)

71 pynna komnaHuin 1994 6onee 2 KPOYO®P O6yuyeHune B MetaTRADE 45 CFD Ha atbaHkoOBCKWIA nNnepes
TeleTRADE; npepagcrTa OncTaHUMOHH R4 Ha @Gblyejb6aHKOBCKMUE KapTbhl
http:/iwww.teletrade.ru/ nbcTB B obyyeHune, MetaTRADE Ha MeT anJ Moneybookers, RBC Money

cTpaHax obyuyatwwue R 4 Mobile

MaTepunanbs H

73  Trading Point; Kunnp 14 MT4 70 CFD no BaHkoOoBCKMWIA nepes
http:/iwww.trading- (MetaTrader Pbloyepcal MexgyHapoAHble KPp
point.com/ru/ 4 for PC, CFD Ha uUt¢tKkKapTH®h

Mobile, 6ymarmu
Smartphone

1 Multi-

terminal

untepcfakc-11D A
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® OopnecEbYy, dEys eo
6/ od
6 by

23 o0aYd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
(o3bggq, EZ JEaro

eoDG K qYydsEbsYobhb ge s F

Yy ObaFEyhb)

75 UWC; http://www.uwcfx.com/ 2008 Kunnp CIF, CySEC, Ha obyuyatwwme MetaTrader 38 CFD Ha at AlertPay, CONTACT, Internal
MiFID, FSA aHrsjmMatepuans H 4,UNC Ha b oy e | transfer, Moneybookers, Neteller,
iTrader, Ha Me T anJ) OKPAY, UWC Quick Card,
uwc VISA/MasterCard, WebMoney,
bTrader, Western Union
uwc
aTrader,
UWCTrader
4
MultiTermina
I,
UWCTrader
4 Mobile,
UWCTrader
4 Mobile
Smartphone
Edition

q eafF3bgy 6Y3sqbr Y Afrg LgoasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
b
y

77  X-Trade Brokers; www.x-tb.ru 2002 Bap waBa PFSA O6yuyatwwue xStation, Equity CFD 6aHKOBCKUWUIW Nepes
MaTepuanb H xOption, 6aHKOBCKOW KapToO
BeO6uHapb- XMobile, Avnpekc. DOVH b T 1®
MetaTrader
4

uHtepdakc-I11D A
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@ OopngsEbBYYy, dEys

eosq eafF3bgy 6Y3sqbr Y Afrg LgoasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
79  Anbda BaHk; http://www.alfa- 2001 Mo c k B a 3 6ecnnaTtHo B MetaTrader 32 aparmveTtal Anbdaamk, Visa /
forex.ru/ BebuHapa. 4, KOHTpakTtbaHKkOBCKUWIA nNnepes
MetaTrader pas3Huyy OtTpeneHnsabanek da
5,
Zulutrade,
Mo6unbHbI
nMT

81 BTB 24; MockBa [eHepan| MetaTrader 32 BaHkoBCKUIA nNnepes
http:/iwww.onlinebroker.ru/se NUUEeEHS3N: 5, 6aHke BTb24, Ten
rvices/forex/ BaHnka P OnlineBROK

ER

untepcfakc-11D A
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
83 HedrrenpombaHk; 1992 Mockea TeHepan 1 O4yHble KYypcb NPBTrader 12 HanunmuyHubMun B oduc
http://www.nefteprominvest.r NNuUueHsmn: MHAUBMUAYANb HedtenpombaHka,

u Banka P obyyeHune, nepeBoj C BantwTH
obyuyatwwue
MaTepuanbs H

85 Curma-TpeHp; http://sigma- YKkpa BUALEOYPOKM MetaTrader CFD Ha atb6aHkoOBCKMUWe Achapges
trend.com/ (AHenpo 4 Ha Oblyej
0BCK) Ha MeTan,)

87 ®UHAM; 1994 Mo c k B a Yuye6bHbA UueH Transaq, 53 CFD, onuitbaHkoBckuih INepes
http://www.finam.ru/forex/ «PUNHAM FinamTrade, dbbwuepcshl, MnacTunkosbRAYRALp T
ROX, akuumum Ha lMnaTexXxHbe TepMWUH
FinamDirect, hDOHAOBbLIX CUCTEMBI
WebDirect, TOBApPHBLBIX
Finam 6upxax, |
MultiExchan
ge,
MetaTrader
4,

uHtepdakc-I11D A
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® OopnecEbYy, dEys eo(q eaF3Ibgy 0Ysqbr Y Avrg L gasEr) Yq dbodj o3 Ooays Odaj ¥Yq Jeodogg
6/ 2dbo3oa¥Yd eY cdoj dEppng caEZosadd dasdo Ybdodeanqfseoeoabqgqb¥Yy/ dbysyY
3 b Yy (o3bggq, EZ JEaro
eoDG K qYydsEbsYobhb ge s F
Yy ObaFEyhb)
MetaTrader
5

89  X-Trade; http://www.xtb.ua/ 2002 Monbwa, PFSA, MIFID Be6uHapb,- o X-Trader, CFD nm onitbaHkoBCKNWE nNnepes
YKkpaunHa cemMuHap bl Option no KapTOUYHbIA nNnepesBoO
Trader, XTB- MHCcTpymetlt Money, HdAHpexkc. Oe
Trader pPoHAOBOT (
Mobile TOBAPHOT (
pPbIHK OB

uHtepdakc-I11D A
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MPUNOXEHMUE 8. OcobeHHOCTU NpeaocTaBneHus ycnyr popekc-aunepos

® OopnesEbYyYy, od¥seg dac OdqQqyY:«YYbyYoPRE Oo3qdy¥s @dodqbc Odsoaf EFavysE yEazYdac OopyYdd’ Jedydg o2 odbol

s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavysabgn eFdEc
gy dqsot o¢dan o6 dFEJac callstopout 2ddqd: 2do Koo

60FY3Y q, nAY EUR/ USD/ GBP/  USD/

aoo9o d3qo USD JPY USD CHF

2 ActivTrades;

100 USD, : Topros Instant USD, EUR, ckg 09 0,97 1,25 1,3
http://www.activtr EUR, GBP 1:400 MU HN Execution GBP CHF. KoOMMUCCYV
ades.ru/ n n @aHF MUKP O
nortamwu

4 AMarkets Classic oT 10D: 001 ecTb 20% / 50%, Instant uUsD ECN-$5c1
http://Iwww.amarket  ($100), Direct pgo 1: 5 40%/70% Execution, nota
s.org ($100), ECN 30%/100% Market Institutional -

($5000), Execution $20c1noT
Institutional
($100 000)
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PbIHOK chopekc-aunepoB B Poccun
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
ads daaqs usD JPY USsD CHF
6 Advanced Markets;  $2500.00 0,01 Market
http:/lwww.advance Execution

dmarketsfx.com/

8 AVAFX;
http://lwww.avafx.co
m/ru/

$100

10 Broco;
http://www.brocom
pany.ru/

$25
9KBWUBaNE
MUHU CUYE
$500 wnny
9KBUBanNEe
Knaccuk,
$1000 -
Autotrader

1:500,

USD dukcupor
aHHOE

nnasBak

ee

1:

2

10% orT
Lenos3unTe

0,0 40%/30%;

0,1 80% /70%

Instant
Execution,
Market

Execution

Market
Execution

USD, EUR

USD, EUR, onsa 3 3
RUB MHCTPYNM
0B C

nnasatou
CNpP3aAON
$5

untepcfakc-11D A
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ J

sdydg 9 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

12 Corsa Capital; oT $1 HeT
http://corsacapital.
org/

14 Dukascopy; Retall, ot 1:3 0,1 100% / - Instant USD, CHF, B3unmMaerT
http:/lwww.dukasc Standard, FIX, 1:100 Execution EUR, GBP, KoMuccyv
opy.com/ API, JPY, CAD, obbem

Custodian, AUD TOpProB s
VIP (o 1$1000
4 0$500000

uHtepdakc-I11D A
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

16 eToro; $50 ot 1:5 no Bbl6OT[ Instant HeT
http://www.etoro.ru 1:400 Tpewnpep e Execution
/ (3aBucwurt
nnevya,
0, 25% pc

18 FBSinc; MKNKPOCUYe 1:100 - ot 0,0 25%/15% Instant USD, EUR 60HYC 2HEeT 3 3
http:/iwww.fbs.com  ($5), 1:500 0,1 Execution, Ha nwbec
Iru/ cTaHpgapi1 Market nenosnTt
(25), Execution
6esnumni
($1000)
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

20 FIGfx; Mnkpo (o1 1:1 0,01 50% / 30% Instant UsD
http://www.figfx.co MWUHMN, oo 1:5 Execution,
m/ cTaHpgapil Market
($2500) Execution

FOREX CLUB; StartFX 1:100; 0,01;0,1 20%/20% Instant USD, EUR startFX- oT O0OoT1T Oo1T 1 oT1T O
http:/iwww.fxclub.o  ($200), 1:200 Execution $0,04 3 go { pgpo <« po ¢ pAoO ¢
rg/ ExpertFX, 0,01 nc

MetaFX,

ActiveFX

Forex Ltd; 10k ($200), 1:100, 0,1 Instant USD/EUR/ -
http:/lwww.forexitd. 100k ($20000) 1:25-1:100 Execution  GBP
ru/ B

3aBuCHU

cTun oOT

cuerTa
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

26 ForexCent; Mukpo (IMuKpPp®T 0,01 MWK PO: Instant USD/EUR/IR 6% ropgcHerT 3 3 3 3
http://www.forexce pean ($11:100 30%/15%; Execution, UR Ha pes
nt.com/rus/ 1:500; pean: Market
peaJT 60%/30%, Execution
1:50-1
200

28 FOREXYARD; Mnumnw ($J1o1T 1: 20,0101 100%/20% Instant 4USD3 a 3 3 3 3
http:/lIwww.forexyar CTaHpgapi1pgo 1: 31 Execution, nNoT Ha
d.com/ru/ ($1000), Market MHcTuTy
MHCcTHNnTyl Execution HanbHON
NbHBNR cuerTe

($50000), FX-
Aut omat e
($2000)
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

30 FrontStocks; Standard ($5), oT 1: 2 Market
http://frontstocks.c  Classic 1:400 Execution
om/ru/ ($500), Gold

($5000),
Platinum

($50000)

32  FXCCG; $500 : 100%/20% USD, EUR,
http:/lwww.fxcc.co 1:100 GBP

|

FxCompany; oTcyTcTE 1:1;1:10; 25%/15% USD, EUR, 0,8- 0,8- 0,8- 1,3-
http:/lwww.fxcomp 1:33; 1:50; RUR, GBP, 2,0 3,0 2,0 3,0
any.ru/ 1:100, JPY, CHF

1:200,

1:500
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot ogdaqn a2edEJac callstop out 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ usD/
aoo9 d3qo USD JPY USD CHF
36 FX-Invest; Micro ($1), ot 1:1ot1 0,0 - /10%-30% Instant USD, EUR, HeT, nfg 05 1-15 1,5- 1-
http://lwww.fx- Standard, 1:500 Execution RUR ToproB/s 152 (3 48 25@ 2,5(4
invest.ru/ ECN ECN ona cuyeT A[nNnA ons
KoMMccv cueT B cueT cuerT
$30 3a B Micro) B B
caoenky Micro) Micro)  Micro)
o6beEMON
MAH.

38 FxPro;
http://lwww.fxpro.ru

$500
1:500

0,1 40% / 30%

Instant
Execution

USD, EUR,
GBP, CHF n
JPY.

0OorT
0o

HeT, npot O oT
Topros/s 4O = po
ECN

KOoMUCCV

$30 3a

cpenky

0o6bEMON

M/H.

0OotrT 1
ago <

74

untepcfakc-11D A

LEHTP 3KOHOMWUYECKOTO AHANK3A

© 2016



PbIHOK chopekc-aunepoB B Poccun
21 wmaplba

® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

40 FXstart; : 15%/- Instant
http://www.fxstart.o 1:500 Execution
rg/

42  Fx-Trend; http://fx- Mnumn ($:2 1:200; ot 0,0 40%/30%, Market USD, EUR, HeT 2 2 3 3
trend.ru/ Knaccwuk 1:500 0,1 no 80%/70% Execution RUB
($500)

44  GFT Global £150 GBP HeT 1,7 18 2,4 2,3
Markets UK;
http://iwww.gftuk.co
m/

Grand Capital Ltd.; Micro ($1), : 50% / 40% Market USD, RUR PbIHO PbLIHO PbIHO PbIHO

http://Iwww.grandca  Standard 1:500 Execution, Hble H ble Hble Hble

pital.net/ ($100), ECN Instant cnpa cnpa cnpa cnpa
($10000), FX+ Execution bl bl bl bl

untepcfakc-11D A
75 © 2016 LEHTP 3KOHOMUYECKOrO AHANHM3A



PbIHOK chopekc-aunepoB B Poccun
21 wmaplba

® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

48 IFC Markets Corp.; BEGINNER ($1) o1 : 1 Instant uUsD 2% ropcHeT

http://www.ifcmark ~ MICRO, 1:100 Execution
ets.com/ru STANDARD
($200)

50 InstaForex; Insta.Standard oT 1: 1 30% / 10% Instant 13%
http://instaforex.co 1:1000 Execution rojosBblX
m/ru/ Cent.Standard (ansa

($1) aKTUBHEL
cyueToB)
-ans

HeakKTWunas
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® Oopes EbYy, oY¥sg d3c 0dqQqY:«YYbYoPR O03qd¥: omdodgqb¢ Odsoaf EFavosF yEaYdac Oopn¥Ydd’ ;] edydg 92 odbold
s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot ogdaqn a2edEJac callstop out 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
ads daaqs usD JPY USsD CHF
52 LiteForex; LITEForex or 1:50T17 0,0 LITEForex — Instant USD, EUR, 3.5% HeT 3 3 3 3
http://iwww liteforex  ($1), 1:500 0,1 20%/10%, Execution RUB, CHF ropnosBblX
.org/ru/ REALForex, REALForex —
Floating 50%/20%,
Spread Floating
Spread —
50%/20%

Markets.com;
http://lwww.markets
.com/ru

Instant USD

1:200 Execution

MIG Bank; Mini, Classic 1:500; 0,1 Market uUsD
http://www.migban (%2 000), 1:200; Execution,
k.com/ru/ ADVANCED 1:100; Instant

($10 000), 1:50 Execution

PRIME ( $50

000)
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s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

58 Nord FX; Mnkpo (9 1:500 0,01 40%/20% Instant USD, EUR, 2 2 3 ( 3(
http://ru.nordfx.co CtaHpgapi1(Mukpo Execution RUR (Muk (Mnk po)-, po)-,
m/do/ ($50) , 1:200 0) 5 0); 2,2( 2, 7(

CtraHnpgapi1(CTtaHg 1,6( 1,6( anpga aHpga
MT5, - MT ) aHpja aHpga T) T)
ECN, ) T)

Welcome

Prestige Finance $1000 1:1-1:100 0,1 Instant USD, EUR,
Group; Execution GBP
http://pfgtrading.ru/

Real Trade Group; : 50% / 30% Instant USD, EUR, 4% ropcHerT
http:/lwww.realtrad oo 1:5 Execution  GBP, CHF un
er.org/ JPY
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gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

64 RINKOST; dopekc, oT 1: 0,01 Instant USD, EUR, 5% ropcHerT 2, o3, o3, 44, o
http://www.rinkost.r Lie H T o B bl i 1:500 Execution RUB LEeEHT LEeHT UBUeHT UeHT
u/ dbopekc B bl X B blX B bIX B bl X

cyeT cyeT cyeT cyeT
B +. B +. B +. B +!

66 RSQForex; Mini ($200), ot 1: 100101 100%/100% Instant USD, EUR 6%

http://rsqforex.com/  Professional 1:100 Execution
ru/ ($2000)
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s/ e (oYbYDE(ogeaqs ocbgy choq margin bYq dQoqeofrY q % bk JFavyabgn eFdEc
gy doqeot o¢dan oedE3ac callstopout 2ddqd: aodoE9od
60fY3Y q, nAY EUR/ usD/ GBP/ usD/
ads daaqs usD JPY USsD CHF
68 Saxo bank; Saxo Classic 1:200; 0,1 USD, EUR, Ona cpAe 2 3 4 3
http://ru.saxobank. ($10000), GBP, CHF Huxe
com/ Saxo nopor os
Premium, YPOBHSA
Saxo MB C KoMmMMUCCYV

70 Tadawul FX;
http://iwww.tadawul
fx.com/

72 Trade Club;
http://trade-
club.org/

Saxo Platinum

Mini ($500), oT 1: 1 0,05 (Mini, Topr oB s Market
Standard Ao 1: 5 Standard), Mapxein [ Execution
($5000), 1,0 1%

Premium (Premium)

($150000),

Managed,

Islamic ,

Corporate

oT 1:
1:500

Mini ($100),
Real ($1000)

USD, EUR,
GBP, CHF,
JPY

USD, EUR

6%r opgos

3@TKPHLI®
$10

1(Pre
mium),
2(Stan
dard),
3(Mini)

1(Pre 2(Pre 1(Pre
mium), mium),  mium),
2(Stan  3(Stan  2(Stan
dard), dard), dard),
3(Mini)  4(Mini)  3(Mini)
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60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
a2s daaqs usD JPY USD CHF

74  UMIS (Tpynna
KOMnaHuW
Apmupan
Mapkerc);
http://iwww.umis.ru/

76 Varengold FX;
https://www.vareng
oldbankfx.com/ru/

FX+, ot 1:2 0,01 RUB, USD, 0.004% "1-2
PRO.FX+, 1:100, EUR, CHF, CY MMbl
ApMmnpan, ctaHga GBP KOHTPpack
CtraHpgap1oel:100

(cornacy
WHAWBWLY
o B

3aBUCUMC
0OT ToOopr
cTpaTter

Varengold *1:200 0,1 100%/100% Market USD, EUR HeT
Classic, Execution

Varengold

Premium

($2500)
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gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ usD/
aoo9 d3qo USD JPY USD CHF
78 Anbnapw; alpari.micro, oT 2880 0,1-0,01 + -/ 20%/60% USD, EUR, 0 8% HeT 0,5- 1-1,5 1,5- 1-2,5
http:/lwww.alpari.ru  alpari.classic, 1:1000 RUR, GLD rofosblx 15 2,5
/ alpari.pro

BpokepKpeautCep 1000 $ : 0,1 Instant USD, EUR,
BWUC; 1:100 Execution RUR
http://lwww.forex-

bes.ru/

Kanurta-®uHaHc; py¢ 0,01 20%/ — Instant RUR oT 6% 0,95 py
http:/lwww.kf- Execution 9%
forex.ru/

84 MpobusHecb6aHk;
http://www.forexma
rketgates.ru/

$500 1:100 0,1 HeT

86 CMI BaHk;
http://smpbank.ru/r
u/
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gy Qqeot o¢dan oedE3ac callstopout 5dqQqd: odoa Koo
60fY3Y q, nAY EUR/ usD/ GBP/ uUsD/
aoo9 d3qo USD JPY USD CHF

®dopekc-bpokep; CtaHpgapr1 1:50, 0,01 30%/15% USD, EUR, 10% HeT
http://forex- Mmuy m( $1C 1:200; Watch RUR rofosblx
broker.org/ Mcnamc kv 1:500

($2000)

Xepx Toran; Classic, ECN oT 1: 0,01 -/10% Market USD, EUR, 0,5- 1-15 1,5- 1-2,5
www.htotal.ru 1:1000 Execution RUB 1,5 2,5
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KOHTAKTHAA MHO®OPMALIUA
«UMHTEP®AKC-LISA»

Poccwuasa, 127006, T aVooptonmearsda 91 4. 2, cTp. 1
Te n +7 (495) 647 8850

dakc +7(499) 256 2520

E-mail: forex@interfax.ru

Web: www.interfax.ru

«UHTepdakc-LIDA» - aHanNnMWTMWUYeCKMNI LeHTDPp rpynn bl "NHT
aHanuTunuyeckKkune ycnyrmn pa3snNnMUYHbBIM oOTpacnamM 3KOHO
BKNtYasga Takmne cepBMuCbI, K aKk noapep &g 8y Uvpim BI Bl € ¢

Pocguunoagr otroBKY BejyLlWwHhaxH ammmpoIpreT K MXHHIOP O 4 Y KT OB
CTpaxoBOM pbHKe Poeldwmme mdladkOp anH NG HLI®®DPak Cpeagmn Kn
U3A- BaHEK Poccwumn, A N XK, ACB, B36b, PocasHedMOAaTO
ABnaetTcabraHcyvm MuHdpuua PP no Bonpocam B3 aummo,
PEeENnTMUHI OBbLIMMU areHTCTBaMM U UHBecTOpamMu.

"Untepdakc-USA" r oToBUT perynapHeble ctTatTumcTunyeckKkumne n

Ppas3NunyHBM cer MeHTtTaw hbnHaHCOBOT O P blHK a Poccuy
meopmaumi o] LedATenbHOCTM pOCCUNCKMNX MHCTMUTY
NPOAYKTOB KeOWel/BHeIBAH ble N pPOrHO3bl M OTYEeTb O COCT
bMHaAaHCOBOIO PpPblHKAa, PI3IHKWUHI MW poOCCUNCKWUX O6aHKOB
6peHgomM " UVNADOPpamec a TakKxXe POIHKWMUHIM OGaAaHKOB -U C1

"WHT e p-Hoaok. c

Gg G

MexpgyHapoaHasa nHdopmaumoHHas pynna "UHTtepdakc” (Interfax Information Services Group) c o3 gaeT WHPOpMaL U

NPOAYKTHB W cpepctTBa KOMMYHUKamenmupmmenpunéeErnsumaceewEpyihina, ocHoOBAaLl
ceTb HaUuWOHANbHBLBX, permMoHanbHbLX W OoOTpacneBbX MUHAPOPMALMWOHHBLX are
Knrtae, LeHTpanbHOM E B p ovmev.interfd.com, www.mtpriparw)c " B x(o g a9 T KoMDaHMM n no
npegocTaBnaWMe HOBOCTMW, aHanumTMnyeckune ycnyrmu, PbBIHOYHBIE AaHHBE,
nporpamMMHbBIeE pelweHNS.

MapTHepoMm " HWHTeamdbaxelh TunHT oBMomdy's mteréan Ratimgs Agency, KOTOpoOe 3aHuWMaerT n
nosunuynmn Ha pOoCCMNUCKOM PpPblHKE PpelWTMUHT 0B bIX ycnyr, A Eooalyes Tlrovestorsie X gy F
Service.

Bxopgsawasa B [ py nUHyepdraxcNbmaecCepBUc’ ABNAeTCHA CcTparter Whoenson Reuters @ p T H e p
Poccumnm nu ctpaHax CHI no copgeincTBUI B pPa3BUTWUNW OTHOWEHNWA KOMMAHMNNM

CoBMeCTHO ¢ BxgeNamaHMEe@POBbLM nNnupgepom B cdhepe UHPOPMALMNDEHG XK P& IS HHI(
6 10 p 0'dkcnupuaH-UHTepdpakc”, 3aHnMatwweecs npepocTaBneHnem MHpopMaLUM, Xap
MCNONHeHMWS 3aeMWwWmnkamMumu ob6Aa3aTenbCcTB NO KpegutTam.

BxopgAawein B cocTaB [pynnb cneuuanus un'Merphakec-dN" aeanayaHepwad BNPEO
MHpopMauapaABTNUYUecKkasa 6a3a AaCMARK nood bkeogoWrHaHBMIAAMA C B e EeHUSA Nno BCeM
B Poccuu wpuguyeckumm nuvyam.

HacToawnih mMmaTepuman ABAAeTCHS UHTennekTyanbHOW -BACTBEHHOCTbLI KOMMDaHMM

Bce MWHTennekTyanbHbe npaBa KomMnaHWM oxXxpaHsswTCA B CcOOTBeTCTBWUM C 34
MaTepunana He MO XeT npopgpaBaTbCa, BOCNPOMU3IBOAUTLC A nnun pacnpocTpaHsil
cofjepxXalaacHacTosweM MaTepuane,— LhSAT"Yy uesdH an ¢ iHurepkjoaeK,c K oTopble KomMnaHMKA
BO3MOXHOCTb TexHMYEeCcCKON ownmbkum wunum ownbkum nepcoHana, a Takxe Aapyr
npeacTas MHedwoHpoMia ym n . Jllobble CcyXpgeHuUs, cojepxawnmecs B MaTepuane, [OJXHBI
KoMnaHuwm, a He Kak pekoMeHpgauus No MNOKYNKe WUNW nNpopgaxe L eHHblX -nouyd
PUHAHCOBbLIX MHCTPYMEHTOB
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